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I)ANIF.I.G. KYI.E, PH.D., CPA, CFIi I.F.GIS LATJVF. AUI)ITOR 
OFFICE OF LEGISLATIVE AUDITOR STATE OF LOUISIANA BATON ROUGE, LOUISIANA 70804-9397 
December 12, 2001 

LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Baton Rouge, Louisiana 

1600 NOR'/'/17JIIRI) STREET POST OFFICE BOX 94397 TELEPIIONE: (225) 339-3800 I:ACSIMILE: (225) 339-3870 

We have audited the accompanying general purpose financial statements of the Louisiana State University System, a component unit of the State of Louisiana, as of and for the year ended June 30, 2001, as listed in the foregoing table of contents. These general purpose financial statements are the responsibility of management of the Louisiana State University System. Our responsibility is to express an opinion on these financial statements based on our audit. We did not audit the financial statements of the Louisiana State University School of Medicine in New Orleans Faculty Group Practice (doing business as LSU Healthcare Network), included within the general purpose financial statements of the Louisiana State University System. As discussed in notes 1-B and 25, the LSU Healthcare Network is a non-prefit corporation included as a part of the Louisiana State University System, Louisiana State University Health Sciences Center, and represents the following amounts and percentages of total assets, revenues, and expenditures: 

Statement A - Assets Statement e: Revenues Expenditures 

Retirement of Restricted Fund Indebtedness Fund Investment in Plant Fund Amount 
$20.670.529 
75,043,529 74,275.585 

Percentage Percentage 01 Total Amount of Total Amount 
7.1% 
9,9% 10.0% $130,330 Less than 1% 

Percentage of Total 
$2,107,901 Less than 1% 
524,599 Less than 1% 62,565 Less than 1% 

The financial statements of the LSU Healthcare Network were audited by another auditor whose report has been furnished to us, and our opinion, insofar as it relates to the amounts included for the previously mentioned funds, is based on the report of the other auditor. 



LEGISLATIVE AUDITOR 
LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Audit Report, June 30, 2001 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our audit and the report of the other auditor provide a reasonable basis for our opinion. 
In our opinion, based on our audit and the report of the other auditor, the accompanying general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Louisiana State University System at June 30, 2001; the changes in fund balances; and the current funds revenues, expenditures, and other changes for the year then ended, in conformity with accounting principles generally accepted in the United States of America. As discussed in notes 15 and 17 to the general purpose financial statements, the system changed its threshold for capitalizing fixed assets in the investment in plant fund. As discussed in note 27 to the general purpose financial statements, the Louisiana State University System will implement the provisions of Governmental Accounting Standards Board (GASB) Statement Number 34, Basic Financial Statements - and Management's Discussion and Analysis - for State and Local Governments, as amended by GASB Statement Number 35, for the fiscal year ended June 30, 2002. The effects of GASB Statement Number 34 are expected to significantly impact the presentation of the financial statements of the Louisiana State University System in the year of implementation. The revised minimum reporting requirements include Management's Discussion and Analysis to introduce the basic financial statements and to provide an analytical overview of the Louisiana State University System's financial activities. In addition, the revised requirements include the presentation of the Louisiana State University System's financial statements as a business-type activity using the economic resources measurement focus and the accrual basis of accounting. In accordance with Government Auditing Standards, we have also issued our report dated December 12, 2001, on our consideration of the Louisiana State University System's internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. 



LEGISLATIVE AUDITOR 
LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Audit Report, June 30, 2001 
Our audit was made for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying supplemental information schedules listed in the table of contents are presented for the purpose of additional analysis and are not a required part of the general purpose financial statements of the Louisiana State University System. Such information has been subjected to the procedures applied in the audit of the general purpose financial statements and, in our opinion, based on our audit and the report of the other auditor, is fairly stated in all material respects in relation to the general purpose financial statements taken as a whole. 

JPB:ES:RCL:ss Legislative Auditor 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA ALL FUNDS Combined Balance Sheet, June 30, 2001 

ASSETS Cash and cash equivalents (note 2) Investments (note 3) Accrued interest Accounts receivable (note 4) Due from state General Fund Due from pdvate foundations Notes receivable Due from other funds (note 5) Deferred charges and prepaid expenses Inventories Institutional plant (note 17) Assets under capital lease Other assets TOTAL ASSETS LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Accrued liabili6es Due to state treasury (note f3) Due to ether funds (note 5) Deposits held for others Deferred revenues Compensated absences payable (note g) Notes payable (note 12) Contracts payable (note 12) Bonds payable (note 12) Obligations under cepltat lease (note 10) Total Liabilities Fund Equity: Net investment In plant Fund balances (doficil): Reserved (note 14) Current operations - unrestricted Amount expected to be financed in future years Current operations - restricted Noncurrent operations: Restricted Endowment Term endowment Ouasi-on~owrnent Total Fund Equity 

CURRENT FUNDS AUXILIARY GENEP-,AL ENTERPRISES RESTRICTED 
$54,304,765 50,467,700 73.868 72,006,405 
16,327 2,088,984 31,856.304 

$25,920,134 237,300 47,937 8.081,706 
2,459,834 2,264,216 7,653,207 

$110,462,163 15,654.043 222.992 122,073,863 
41.841,284 2,504,769 24,660 

STUDENT LOAN ENOOWMENT FUNDS FUNDS 
$3,470,845 19,049 69 
31.260.852 
$8,337,676 85,941,703 328,495 86,0~ 

$211,717,429 $47,609,016 $262,956,047 $34,760,815 $95,964,030 
$137.015.903 17,943,706 69,025,686 39,661.248 1,532.516 18.586,718 66,168,617 

$4,116,931 814,624 852 1,158,777 15,944.340 2,944.369 
$1,786,393 5,187,452 1,351,948 571,228 4.671,552 15.642,672 $69 $1,700.156 46,679 

31,856,304 3,390,134 16,305,851 103,896,662) (86,169,617) 19,235,919 248,440,751 15,211 34,689,856 

1.700,156 

90,466,281 880,430 2r917,163 94,263,874 TOTAL LIABILITIES AND FUND EQUITY $211.717,429 $47,809,016 ~ $292,958,047 $34.750,815 $96,964,030 

The accompanying notes are an integral part of this statement. 8 



PLANT FUNDS UNEXPENDED 
$24,940,196 42,324,035 4,229 245.436 3,923,197 

RENEWALSAND .REPLACEMENTS 
$8.280,600 354,318 1.274 581 
RETIREMENT OF INDEBTEDNESS 
$1,071,129 10,244,358 
654,696 
69,593 

INVESTMENT IN PLANT 

$2,324,895,132 $28,821,675 

AGENCY FUNDS 
9694,700 345,725 16,061 

Statement A 

TOTAL (MEMORANDUM ONLY) 
$237.482,210 205.588,231 678,864 203,424,052 4,657,803 171,400 31.260,852 44.317,445 7,767,592 39.534,261 2,324.895.132 28,821.675 1,287,232 $71,437,669 98,636,773 912,039.686 92,353,716,807 $1 086 486 $3,129,686,749 

$414,176 $830 
477,685 1,274 $1,124,213 

2,104 
932.704,898 1.832.213 129.079.000 23.161.702 

970 20.076 1,036,341 

4,312,659 1,238,349 10,915,473 
66.233,140 7,396,320 

2,166,938,994 

9143,337.353 23,965,857 69,025,686 44,317,445 4,344,541 39.196,610 104.756,878 32,704.898 1,832,213 129,079,000 23,161,702 615.722,183 2,166.938,994 67,018.770 (103,898,652) (86.169,617) 267.691,881 108,319,316 90,466,281 880,430 2.917,163 2,514.164,566 $71~437,660 , $8.636,773_~ - $12.039.686 $2,353.716,807 $1,056,486 $3,129,886,749 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA ALL FUNDS Combined Statement of Changes In Fund Balances For the Year Ended June 30, 2001 

Revenues and other additions: Unrestricted current fund revenues Tuition and foes - restricted State grants and contracts, restricted Federal grants and contracts - restricted Local grants and contracts - restdcted Gifts - restricted Private grants and contracts - restricted tnvestment income - restricted Interest on loans receivable Sales and services State funded endowments Endowment income Auxiliary enterprise revenues Hospital - restricted Additions to plant facilities Retirement of indebtedness Other sources Total revenues end Other additions Expenditures end other deductions: Educational and general Hospital Auxiliary enterprises Indirect costs recovered Loan cancellations end write-offs Expended for plant facilities Disposal of plant facilities Retirement of indebtedness Interest on indebtedness Refunded to grantors thteragency transfers (note 18) Compensated absences Other Total expenditures and other deductions Transfers among funds - additions (deductions): Mandatory: Principal end interest Loan fund matching Other (note 23) 
(Continued) 

CURRENTFUNDS GENERAL 
$637,9t8,838 

723,512,251 

637,521,969 768,726.147 

246,003 4,398,186 1,410,891,305 
(89,323) (857,677) 

AUXILIARY ENTERPRISES RESTRICTED 

$143,953,218 
847,459 144,800,677 
129,671,071 
267.128 
217,099 744,549 
(5,667,533) 

The accompanying notes are an integral part of this statement. 10 

$21,317,817 74,589,358 164,974,375 2,761,646 16,o29,161 89,o20,g95 8,o8o,124 133,729,695 2,761,627 204.693.918 
41,008,558 758,987,274 
488,863,340 216,498,477 32.103,143 

1,034,011 920,816 

STUDENT LOAN FUNDS 
$172,275 
175 117,943 838,071 

354,542 1,463,006 

419.409 
207,546 
84,454 711.409 

(4,072,733) (13,597) 102,g20 857,877 



PLANT FUNDS ENDOWMENT FUNDS UNEXPENDED RENEWALS AND RETIREMENT O[ REPLACEMENTS INDEBTEDNESS 
$29,723 

$6,304,660 (17,947) $4,202,576 $117,706 497,069 
3,520,000 684,883 
16,692 5,753,065 2,35~ 10,519,308 9,955,642 117,796 529,148 

26.055,037 304,279 
6.004,002 1,204,244 NONE 32,059,039 1,606,523 
(1,170,894) 

5,747,925 7.600,971 

NVESTME~ IN PLANT 

Statement B 

TOTAL (MEMORANDUM ONLY) 
$637,918,836 21,317,817 74,589,356 165,176,373 2,761,646 16,029,16t 96,325,850 12,997,471 838,971 133,729,696 3,520,000 3,466,510 143,953,218 928,206,169 $142,765,998 142,765,998 5,747,925 5,747,925 14,401,220 62,365,893 162,915,143 2,450,729,993 

39,334,401 
795,293 21,057,848 14.144.189 

11 

11,051,160 
60,392,249 

1,126,365,309 985,221,624 129,071,071 32,103,143 419,409 26,626,444 39,334,401 5,747,925 7,600,971 207,546 7,284,016 5,536,101 23,886,379 2,389,424,339 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA ALL FUNDS Combined Statement of Changes in Fund Balances, 2001 

Transfers among funds - additions (deductions): (Cont.) Nonmandalory: Capital improvements Renewals and replacements Other Total transfers among funds 

CURRENT FUNDS GENERAL 
($1,362,156) 1,025,093 (1,284,263) Inventory increase (decrease) (1,230,342) Net Increase (decrease) for the year Fund balances (deficit) at beginning of year (restated - note 15) Fund balances (deficit) at end of year 

(Concluded) 

AUXILIARY ENTERPRISES RESTRICTED 
($9,386,114) (1,902,075) (1,599,132) (18,694,854) NONE 

($3,193,751) 376,388 (6,045,816) 2,312 

STUDENT LOAN FUNDS 

$24,000 126,920 NONE (51,974,821) (4,194,015) 13,525,983 898,517 
(106,237,144) ($158,211,965) 26,820,068 250,220,619 33,806,550 $22,626,053 $263,746,602 $34,705,067 

The accompanying notes are an integral part of this statement 12 



PLANTFUNDS ENDOWMENT RENEWALS AND FUNDS UNEXPENDED REPLACEMENTS 

$95,449 95,449 NONE 
$14,051,403 (53.625) 12,826,884 NONE 

RETIREMENT OF INDEBTEDNESS NVESTME~ IN PLANT 
($109,382) 1,902,075 33,200 $98,627 1,825,893 11,149,787 NONE NONE NONE NONE 

Statement B 

TOTAL (MEMORANDUM ONLY) 

NONE 
10,605,757 (9,276,613) 435,076 (2,465,254) $102,522,694 60,077,624 
83,658,117 79,822,312 8,199,593 13,380.727 2,064,416,100 2,454,086,942 $94,263,874 $70,545,799 $8,634,669 $10,915,473 $2,166,938,994 $2,514,184,566 

13 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA CURRENT FUNDS Combined StatementofRevenues, Expenditures, and Other Changes Forthe Year Ended June 30, 2001 
Revenues: Tuition and fees Federal appropriations State appropriations Federal grants and contracts State grants and contracts Local grants and contracts Gifts Private 9rar~ts and contracts Hospital income Sales and services of educational departments Sales and services of auxiliary departments Endowment Income Investment income Other sources -rotal revenues Expenditures and transfers: Educational and general: Instruction Research Public service Academic support Student services Institutional support Operations and maintenance of plant Scholarships and fellowships 7oral educational and general expenditures Mandatory transfers for: Principal and interest Loan fund matching Other Nonmandatory transfers for: Capital improvements Renewals and replacements Other Auxiliary enterprises expenditures Hospital expenditures Total expenditures and transfers Other additions (deductions): Excess of restricted receipts over transfers to revenues Compensated absences Inventory Increase (decrease) Other Net increase (decrease) in fund balances 

Statement C 

AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$187,459,342 10,583,328 410.032,467 
723.5t2,251 12,497,542 
4,429,080 12,917,080 1,361,431,090 
272.593,739 91,762,965 35,056,167 68,916.236 16.271,639 64,007,160 65,195,901 23.668,140 637,521,969 
99,323 857,877 1.362,156 (1,025.093 768,971,150 1,407,777.392 
(4.398,187) (1,230,342) 

$143,953,218 
143.953,218 

NONE 5.807.533 
9,356,114 1,902,075 1,599,132 129.071,071 147,765,925 

$21,736,992 
143,350,098 64,249.852 2,721,650 15,970,140 85,318.143 216,210.355 126.720,502 4,099,303 2,769,731 32,006,876 715.154,654 
84.905,987 145,180,773 114,159.692 59.726,819 7,543,223 28,830,506 10.969.072 37.556,265 496,863,340 4,072,733 13,597 (057~77) 3.193.751 (376,389) 216,490,477 7tl.405.633 
43,832,621 (217,099) (920.817) 2,312 (164,209) (33,137,154) ($51,974,821) ($4,194,015) The accompanying notes are an integral part of this statement 14 
$13,525,983 



INTRODUCTION 

LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements As of and for the Year Ended June 30, 2001 
The Louisiana State University (LSU) System is a publicly supported institution of higher education. The university is a component unit of the State of Louisiana, within the executive branch of government. The university is under the management and supervision of the LSU Board of Supervisors; however, the annual budgets of the university and changes to the degree programs, departments of instruction, et cetera, require the approval of the Board of Regents for Higher Education. The board of supervisors is comprised of 16 members appointed for a six-year term by the governor, with the consent of the Senate, and one student member appointed for a one-year term by a council composed of the student body presidents of the university. As a state university, operations of the university's instructional programs are funded through annual lapsing appropriations made by the Louisiana Legislature. The chief executive officer of the university system is the president. The university system is comprised of nine institutions on ten campuses in five cities and nine state hospitals. The system includes LSU and A&M College, Paul M. Hebert Law Center, and Pennington Biomedical Research Center, all in Baton Rouge; the LSU Agricultural Center (including the Louisiana Agricultural Experiment Station and the Louisiana Cooperative Extension Service) with headquarters in Baton Rouge; the University of New Orleans; LSU in Shreveport; LSU at Alexandria and LSU at Eunice, both two-year institutions; and the LSU Health Sciences Center which includes schools of Medicine, Dentistry, Nursing, and Allied Health Professions, and a Graduate School in New Orleans, the Louisiana State University School of Medicine in New Orleans Faculty Group Practice (a Louisiana non-profit corporation doing business as LSU Healthcare Network), the Health Care Services Division, and a School of Medicine and Hospital in Shreveport. Student enrollment for the university system for the 2000 fall semester totaled 59,710. During October 2000, the university system had approximately 5,000 full-.time and part-time faculty members, including associates and affiliated faculty. Louisiana Revised Statute 17:1519.1 provides for the operation of Louisiana's public hospitals by the LSU Health Sciences Center - Health Care Services Division, under the overall management of the LSU Board of Supervisors. The LSU Health Sciences Center - Health Care Services Division is comprised of nine hospitals throughout the state and a central administrative unit located in Baton Rouge. The state hospitals include E. A. Conway Medical Center in Monroe, Earl K. Long Medical Center in Baton Rouge, Huey P. Long Medical Center in Pineville, University Medical Center in Lafayette, W. O. Moss Regional Medical Center in Lake Charles, Lallie Kemp Regional Medical Center in Independence, Washington- St. Tammany Regional Medical Center in Bogalusa, Leonard J. Chabert Medical Center in Houma. and Medical Center of Louisiana at New Orleans. Operations of the LSU Board of Supervisors, LSU and A&M College, LBU Agricultural Center, Pennington Biomedical Research Center, Paul M. Hebert Law Center, LSU at Alexandria, and LSU at Eunice are referred to in portions of these notes as LSU and Related Campuses. 

15 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
A. BASIS OF PRESENTATION The Governmental Accounting Standards Board (GASB) considers both the American Institute of Certified Public Accountants (AICPA) College Guide model and the governmental model to be acceptable for accounting and financial reporting by governmental colleges and universities. The accompanying financial statements have been prepared in accordance with the AICPA College Guide model principles. B. REPORTING ENTITY GASB Codification Section 2100 has defined the governmental reporting entity to be the State of Louisiana. The university is considered a component unit of the State of Louisiana because the state exercises oversight responsibility and has accountability for fiscal matters as follows: (1) a majority of the members of the governing boards are appointed by the governor; (2) the state has control and exercises authority over budget matters; (3) state appropriations provide the largest percentage of total revenues; (4) the state issues bonds to finance certain construction; and (5) the university primarily serves state residents. The accompanying financial statements present information only as to the transactions of the programs of the Louisiana State University System, a component unit of the State of Louisiana. The Louisiana State University School of Medicine in New Orleans Faculty Group Practice (a Louisiana non-profit corporation doing business as LSU Healthcare Network) is considered a component unit of the university system and is included in the financial statements. The component unit is included in the reporting entity because of the significance of its operational and financial relationships with the Louisiana State University System, LSU Health Sciences Center, Although the LSU Healthcare Network is legally separate, it is reported as a part of the university system because its purpose is to assist the LSU Health Sciences Center in carrying out its medical, educational, and research functions. Annually, the State of Louisiana issues general purpose financial statements, which include the activity contained in the accompanying financial statements. The general purpose financial statements are audited by the Louisiana Legislative Auditor. C. FUND ACCOUNTING To observe the limitations and restrictions placed on the use of available resources, the accounts of the university are maintained in accordance with the principles of fund accounting. Such principles prescribe the manner in which resources for various purposes are classified, for accounting and reporting purposes, into funds that are in accordance with specified activities or objectives. Accounts are separately maintained for each fund; however, in the accompanying financial statements, funds having similar 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
characteristics have been combined into fund groups. Accordingly, all financial statements have been reported by fund groups. A brief description of each fund group follows: Current Funds Current funds are operating funds that will be expended in the near term. Such funds include the General Fund, Auxiliary Enterprises Fund, and Restricted Fund. The General Fund is used for operating purposes on which there are no restrictions, except the budgetary control provisions included in the annual legislative appropriation act. Auxiliary enterprises retain unexpended balances to fund future expenditures of the auxiliary operations and revenues are externally restricted by bond covenants. Restricted current funds represent those operating funds on which restrictions have been imposed that limit the purposes for which such funds can be used and include gifts, grants, or contracts from governmental or private agencies. 
Student Loan Funds The student loan funds group accounts for resources available for loans to students. Endowment Funds The endowment fund group consists of endowment funds, term endowment funds, and quasi-endowment funds. Endowment funds are funds with respect to which donors or other outside agencies have stipulated, as a condition of the gift instrument, that the principal is to be maintained inviolate and in perpetuity and invested for the purpose of producing present and future income that may either be expended or added to principal. Term endowment funds differ from endowment funds in that all or a portion of the pdncipal becomes expendable after a stated period of time or an occurrence of a specified event. Quasi- endowment funds are those funds that the governing board of the institution, rather than a donor or other external agency, has determined to treat as endowment funds, to be retained and invested. Expendable income derived from investment of principal is accounted for in the restricted current fund; any nonexpendable interest is accounted for as income in the endowment fund. Plant Funds The plant funds group contains four self-balancing subgroups. Unexpended plant funds are used for the acquisition of long-lived assets for institutional purposes. Funds for renewals and replacements are set aside from current 

17 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
operating revenues for the renewal and replacement of auxiliary enterprise properties. Funds for retirement of indebtedness are to service plant indebtedness of the university. Investment in plant includes all long-lived assets of the university. Certain plant assets are provided directly by the state and are funded by general obligation bonds of the state. While the plant assets are included in the financial statements, the general obligation bonds are not since they are funded by the state treasurer. 
Agency Funds Agency funds are deposits in which the university acts as custodian or fiscal agent on behalf of others, such as student or faculty organizations and workshops. D. BASIS OF ACCOUNTING The financial statements of the university have been prepared on the accrual basis of accounting, except that (1) depreciation is not recognized; (2) summer school tuition and fees and faculty salaries and related benefits for June are not prorated, but are deferred to the succeeding year; and (3) the inventories of the General Fund are recorded as expenditures at the time of purchase. The statement of current funds revenues, expenditures, and other changes is a statement of financial activities of current funds relating to the current reporting period. It does not purport to present the results of operations (net income or loss) for the period as would a statement of revenues and expenses. To the extent that current funds are used to finance plant assets, the amounts so provided are accounted for as expenditures in the case of normal acquisitions, repairs, and renovations; mandatory transfers in the case of required provisions for debt amortization and interest; and as transfers of a nonmandatory nature for all other cases. E. BUDGET PRACTICES The appropriations made for the General Fund of the Louisiana State University System are annual lapsing appropriations established by legislative action and by Title 39 of the Louisiana Revised Statutes. The statute requires that the budget be approved by the Board of Regents for Higher Education and certain legislative and executive agencies of state government. Budget revisions are granted by the Joint Legislative Committee on the Budget. In compliance with these legal restrictions, budgets are adopted on the accrual basis of accounting, except that (1) depreciation is not recognized; (2) leave costs are treated as budgeted expenditures to the extent that they are expected to be paid; (3) summer school tuition and fees and summer school faculty salaries and related benefits for June are not prorated, but are recognized in the succeeding year; and (4) inventories in the General Fund are recorded as expenditures at the time of purchase. 
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The original approved budgets and subsequent amendments approved are as follows 

Original approved budget Increases: State GeneraT Fund Self-generated Statutory dedications Interagency transfers Decreases - federat 

LSU and LSU Board of A & M Supervisors College LSU Health Sciences University of Center New Orleans $1,579,488 $266,354,237 $1,184,104,102 $90,793,756 2,215,891 7,000,000 1,501,643 151,940 
4,439,037 10.336.784 1,124,530 (5,305,804) 

794,301 3.085.000 
Final budget $1,579,488 $277,223,711 $1,194,698,649 $94,673,057 The other funds of the university, although subject to internal budgeting, are not required to submit budgets for approval through the legislative budget process. 
F CASH AN[) CASH EQUIVALENTS AND INVESTMENTS Cash includes cash on hand, demand deposits, and interest-bearing demand deposits. Cash equivalents include amounts in time deposits and money market funds. Under state law, the Louisiana State University System may deposit funds within a fiscal agent bank organized under the laws of the State of Louisiana, the laws of any other state in the Union, or the laws of the United States. Furthermore, the university may invest in certificates of deposit of state banks organized under Louisiana law and national banks having their principal offices in Louisiana. In accordance with Louisiana Revised Statute (R.S.) 49:327(C), the university is authorized to invest funds in direct United States Treasury obligations and, in addition, funds derived from gifts and grants, endowments, and reserve funds established in accordance with bond issues may be invested as stipulated by the conditions of the gift instrument or bond indenture. The majority of these investments are United States Treasury securities, mutual funds, and investments held by private foundations and are reported at fair value on the balance sheet. G. INVENTORIES Inventories are valued at cost or replacement cost, except for livestock at the LSU and A&M College and the LSU Agricultural Center and the inventory of the Dental School of the LSU Health Sciences Center - New Orleans. These inventories are valued at current market prices. The university uses periodic and perpetual inventory systems and values its various other inventories using the first-in, first-out and weighted-average valuation methods. Inventories in the General and Restricted funds are recorded as expenditures at the time of purchase. Year-end balances are offset by a fund balance 
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LSU Agriculturs Center LSU in ~ Shreveport 
Pennington Biomedical Paul M. Research Hebert LSU at Center Law Center Alexandria LSU at Eunice Total $79,084,238 $19.645.729 $6,100,331 $11,832,335 $7,930,950 $7,476,631 $1,674,901,797 539,367 

$79,623,605 
124,631 67,918 416,813 785.000 
$20,555,360 $6.168,249 $12,249,148 

85,443 430.000 
$8,446,393 

148,766 602.068 
$8,227,464 

8,832,166 22,238.852 1,501,643 1,276,470 
$1,703.445,124 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
reserve that indicates this portion of the fund balance does not constitute available spendable resources. The inventories of the auxiliary enterprise funds are expended when sold or used. 
H. DEFERRED REVENUES Tuition and fees collected at June 30, 2001, but applicable to the 2001 summer session, are reported as deferred revenues. Expenses relating to this session are reported in the period the tuition and fees are recognized as revenues. I. ENCUMBRANCES Encumbrance accounting, under which purchase orders, contracts, and other commitments for the expenditure of monies are recorded to reserve fund balances, is employed by the university during the year. Encumbrances outstanding at year-end in all funds, except for the General Fund and certain encumbrances of the Restricted Fund referred to in note 14, are reported as reservations of fund balance since they do not constitute expenditures or liabilities in the year encumbered. Encumbrances of the General Fund are not included in the financial statements because the university does not have the ability to finance the liquidation of encumbrances after June 30, 2001, as provided by R.S. 39:82. J. PLANT ASSETS Physical plant and equipment are stated at cost at the date of acquisition, estimated cost if actual cost is not known, fair market value at date of donation in the case of gifts, or market value for livestock. Public domain or infrastructures are capitalized. Construction in progress is capitalized during construction. No depreciation has been provided on plant assets. 
K. COMPENSATED ABSENCES Employees accrue and accumulate annual and sick leave in accordance with state law and administrative regulations. Faculty with 12-month appointments who have over 10 years of state service, non-classified employees with over 10 years of state service, and classified employees regardless of years of state service accumulate leave without limitation. According to the university leave schedule, faculty with 12-month appointments who have less than 10 years of state service and non-classified employees with less than 10 years of state service can only accumulate 176 hours of annual leave; sick leave is accumulated without limitation. Effective January 1, 1994, academic and unclassified employees were given the opportunity to elect to remain under the university leave schedule or change to the Louisiana State Civil Service annual leave accrual schedule under which there is no limit on the accumulation of annual leave. Nine-month faculty members accrue sick leave but do not accrue annual leave; however, they are granted faculty leave during holiday periods when students are 
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not in classes. Upon separation of employment, both classified and non-classified personnel or their heirs are compensated for accumulated annual leave not to exceed 300 hours. In addition, academic and unclassified personnel or their heirs are compensated for accumulated sick leave not to exceed 25 days upon retirement or death. Unused annual leave in excess of 300 hours plus unused sick leave are used to compute retirement benefits. 
L. TOTAL COLUMNS ON STATEMENTS Total columns on the statements are captioned Memorandum Only (overview) to indicate that they are presented only to facilitate financial analysis. Data in these columns do not present financial position or results of operations. Neither are such data comparable to a consolidation. 2. CASH AND CASH EQUIVALENTS At June 30, 2001, the university has cash and cash equivalents (book balances) of $237.482.210 as follows: 

LGU end Related Campuses LSU Health Sciences Center University of New Odearls LSU In Shreveport 

Cash On Hand 
Interest- Cash Cash - Bearing Equivalents - Demand Demand "Smo Deposits Deposits Deposits 

$1,299,888 ($3,355,850) $410,382 $79,845,946 
Cash Equivelents - Money Market Fund Cash in State Treasury Total 

$78,292,248 179,801 66,930.708 37,310,534 1,607,912 5,315,849 $22,785,014 134,129,818 100,603 (422,310) 5,026,644 Total $1,166,982 $68,601,502 
840,000 14,406,207 5,100,000 20,382,454 4,677,690 $87,393,858 $19,813,938 $22,785,014 $237,482,210 These deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. At June 30, 2001, the university has $209,486,410 in deposits (collected bank balances), excluding amounts held within the state treasury. These deposits are secured from risk by $1,840,778 of federal deposit insurance (GASB Category 1), $149,491,260 collateralized with securities held by the university or by its agent in the university's name (GASB Category 1), $56,679,736 collateralized with securities held by the pledging financial institution's trust department or agent in the university's name (GASB Category 2), and $308,416 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3), and $1,166,221 not collateralized (GASB Category 3). 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
Included in cash and cash equivalents is cash available to the university within the state treasury totaling $22,785,014. Securities pledged for cash in the state treasury are not included in the above computations as these amounts are secured by fiscal agent banks established by the state treasury independent of the university. 3. INVESTMENTS At June 30, 2001, the university has investments totaling $205,588,231 as follows 

United States government securities Repurchase agreements Mutual funds Stock Commercial paper Real estate Investments held by private foundations in externat investment pools FaCUlty Group Practice Other 

LSU end Related Campuses 
$2.399,144 5,395,646 80,527,280 5,604,749 1,338,855 

LSU Health Sciences University of Center New Orleans 
$42,965,918 8,301,158 
3,716,881 
$426,693 
17,557 

31,407,114 11,318,551 10,759,195 275,000 65.756 Total investments $126,758,544 $66,806,819 

LSU in Shrevepod Total 
$45,791,755 13,696,804 80.527,280 5,851,617 1,338.855 3,716,881 54,304,283 275,000 85.756 $819,423 $205,588,231 Investments for the LSU and Related campuses include the securities of the LSU and A&M College, Pennington Biomedical Research Center, LSU at Alexandria, LSU at Eunice, the Paul M. Hebert Law Center, and the LSU Agricultural Center. The investments are reported at fair value as required by GASB Statement 31. Investments held by private foundations in external investment pools are managed in accordance with the terms outlined in management agreements executed between the university and the foundations. Each university is a voluntary participant. The credit risk of GASB Codification Section 150.125-126 was applied to the university's investments. Stocks of $5,851,617 are investments either held by the university or by its agent in the university's name (GASB Category 1). United States government securities of $27,957,242 and commercial paper of $1,338,855 are uninsured and unregistered, with the securities held by the counterparty's trust department or agent in the university's name (GASB Category 2). Repurchase agreements of $13,696,804 and United States government securities of $17,589,229 are uninsured and unregistered, with securities held by the counterparty, or by its trust department or agent but not in the university's name (GASB Category 3). Mutual funds of $80,527,280, real estate investments of $3,716,881, investments held by private foundations in external investment pools totaling $54,304,283, United States government securities of $245,284, and other investments totaling $360,756 were not categorized. 
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4. ACCOUNTS RECEIVABLE Accounts receivable are shown on Statement A net of an allowance for doubtful accounts as follows: 
Fund General Auxiliary Enterprises Restricted Unexpended Plant Renewals and Replacements Agency Tota 

Accounts Receivable $1,399,296,158 9,170,293 168,351,741 245,436 581 16.061 

Allowance for Doubtful Accounts $1,327,289,753 88,587 46,277,878 
Net Statement A $72,006,405 9,081,706 122,073,863 245,436 581 16.061 $1,577,080,27. 0~$1'373'656'218 $203,424,052 The allowance represents a provision in current funds from patients served at various hospitals medical center clinics, arid outside billings. 5. DUE FROM/TO OTHER FUNDS The following is a summary of amounts due from/to other funds at June 30, 2001 

Current Funds: General Auxiliary Enterprises Restricted Student Loan Funds Endowment Funds Plant Funds: Unexpended Renewals and Replacements Retirement of Indebtedness Tota 
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Due From Other Funds 
$16,327 2,459,834 41,841,284 
Due To Other Funds 
$39,661,248 852 1,351,948 69 1.700.156 477,685 1,274 1,124,213 $44,317,445 $44,317,445 
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6. PENSION PLANS Plan Description. Substantially all employees of the university are members of two statewide, public employee retirement systems. Academic employees are generally members of the Teachers Retirement System of Louisiana (TRSLA), and classified/unclassified state employees are members of the Louisiana State Employees Retirement System (LASERS). Both plans are cost-sharing, multiple-employer defined benefit pension plans administered by separate boards of trustees. TRSLA and LASERS provide retirement, disability, and survivors' benefits to plan members and beneficiaries. Benefits granted by the retirement systems are guaranteed by the State of Louisiana by provisions of the Louisiana Constitution of 1974. Generally, all full-time employees are eligible to participate in the systems, with employee benefits vesting after 10 years of service. Article 10, Section 29 of the Louisiana Constitution of 1974 assigns the authority to establish and amend benefit provisions to the state legislature. The systems issue annual publicly available financial reports that include financial statements and required supplementary information for the systems. The reports may be obtained by writing to the Teachers Retirement System of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (225) 925-6446, and/or the Louisiana State Employees Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by calling (225) 922-0600. Funding Policy. The contribution requirements of employee plan members and the university are established and may be amended by the state legislature. The legislature annually sets the required employer contribution rate equal to the actuadally required employer contdbution as set forth in R.S. 11:102. Employees contribute 8% (TRSLA) and 7.5% (LASERS) of covered salaries. The state is required to contribute 14.2% of covered salaries to TRSLA and 13% of covered salaries to LASERS. The university's employer contribution is funded by the State of Louisiana through the annual appropriation to the university. The university's employer contributions to TRSLA for the years ended June 30, 2001, 2000, and 1999, were $21,529,238, $23,257,121, and $24,672,939, respectively, and to LASERS for the years ended June 30, 2001, 2000, and 1999, were $57,193,840, $54,420,020, and $51,465,810, respectively, equal to the required contributions for each year. Optional Retirement System R.S. 11:921 created an optional retirement plan for academic and administrative employees of public institutions of higher education. This program was designed to aid universities in recruiting employees who may not be expected to remain in TRSLA for 10 or more years. The purpose of the optional retirement plan is to provide retirement and death benefits to the participants while affording the maximum portability of these benefits to the participants. The optional retirement plan is a defined contribution plan that provides for full and immediate vesting of all contributions remitted to the participating companies on behalf of the participants. Eligible employees make an irrevocable election to participate in the 
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7 

optional retirement plan rather than the TRSLA and purchase retirement and death benefits through contracts provided by designated companies. 
Total contributions by the university are 14.2% of the covered payroll. The participant's contribution (8%), less any monthly fee required to cover the cost of administration and maintenance of the optional retirement plan, is remitted to the designated company or companies. Upon receipt of the employer's contribution, the TRSLA pays over to the appropriate company or companies, on behalf of the participant, an amount equal to the employer's portion of the normal cost contribution as determined annually by the actuarial committee. The TRSLA retains the balance of the employer contribution for application to the unfunded accrued liability of the system. Benefits payable to participants are riot the obligations of the State of Louisiana or the TRSLA. Such benefits and other rights of the optional retirement pJan are the liability and responsibility solely of the designated company or companies to whom contributions have been made. Employer and employee contributions to the optional retirement plan totaled $34,464,894 and $19,418,499, respectively, for the year ended June 30, 2001. POSTRETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS The university provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the university's employees become eligible for these benefits if they reach normal retirement age while working for the university. These benefits for retirees and similar benefits for active employees are provided through a state-operated group insurance program and various insurance companies whose monthly premiums are paid jointly by the employee and the university. The university recognizes the cost of providing these benefits to retirees (university's portion of premiums) as an expenditure when paid during the year. These retiree benefits totaled $16,873,634 for the year ended June 30, 2001. 8 CONTINGENT LIABILITIES AND RISK MANAGEMENT At June 30, 2001, the university is contingently liable for $323,236 as guarantor of mortgage loans on sorority and fraternity houses built on university property. This amount has not been accrued in the accompanying financial statements. In addition, the university is involved in numerous lawsuits at June 30, 2001. In the opinion of legal counsel for the university, the ultimate outcome of these lawsuits cannot be determined; however, any losses, with few exceptions, would be fully covered by insurance. Losses arising from judgments, claims, and similar contingencies are paid by either private insurance companies or through the state's self- insurance fund operated by the Office of Risk Management, the agency responsible for the state's risk management program, or by General Fund appropriation. The university is involved in 672 lawsuits at June 30, 2001, of which 41 lawsuits are handled by contract attorneys. The remainder of the lawsuits are handled by the Office of Risk Management. Of the 41 lawsuits being handled by contract attorneys, the attorneys have estimated a possible liability of $t,458,500 relating to 12 of the lawsuits. This amount has not been accrued in the 
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accompanying financial statements. The contract attorneys did not estimate a liability for three lawsuits in which the plaintiffs are seeking damages of $3,594,000. 
9. COMPENSATED ABSENCES At June 30, 2001, employees of the university have accumulated and vested annual, sick, and compensatory leave benefits of $74,627,50!, $24,530,875, and $5,598,502, respectively, which were computed in accordance with GASB Codification Section C60. The leave payable is recorded in the accompanying financial statements. At June 30, 2001, the university estimates that $28,239,176 of the accrued compensated absences liability will be paid from State of Louisiana General Fund appropriations to the university in years subsequent to June 30, 2001, rather than from Current Funds of the LSU System. 
10. LEASE OBLIGATIONS Operating Leases For the year ended June 30, 2001, the total rental expenditures for all operating leases, except those with terms of a month or less that were not renewed, is $7,162,100. The following is a schedule by years of future minimum annual rental payments required under operating leases that have initial or noncancelable lease terms in excess of one year as of June 30, 2001: 
Nature of O[:~ratin~] Lease 2002 Off~ce space Equipment Other "[oral 
$4,505,49t $3,954,229 $3,300,072 $3,o88,847 284.812 174,781 154,654 135.577 1,.706,246 1.396,060 149,658 57,259 $3,o70.000 $27,270,000 34,694 47.799 117.197 

Total Minimum Payments Required $45,153,639 784,518 3,454,219 
Capital Leases The university records items under capital leases as assets and obligations in the accompanying financial statements. The following is a schedule of future minimum lease payments under capital leases, together with the present value of minimum lease payments at June 30, 2001: 
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Fi~nAI Year Endino June 30 2002 2003 2004 2005 2006 Thereafter Total minimum lease payments Less - amount representing interest Present value of net minimum lease payments 

11. LESSOR LEASES 

$6,909,991 4,811,303 2,883,781 1,422,831 1,252,730 14,717,555 31,998,191 (8,836 489) 

The following schedule provides an analysis of the university's investment in property on operating leases and property held for lease by major classes as of June 30, 2001: 
Office space Other 
Tota 

$12,591,470 6,404,848 $18,996,318 
The following is a schedule by years of minimum future rentals on noncancelable operating leases as of June 30, 2001: 
Nature of OPeratinQ Lease Office space Other Total 

$1,824,311 156.661 $1,980,972 
$1,605,988 148.953 $1,597,792 142,811 

Total Minimum Future 2006 Thereafter Rentals $1,447,510 $190,058 127,811 124,111 $112,667 2,193,550 $6,778,326 2,693,897 $314,169 $2,306,217 $9,672,223 
Minimum future rentals do not include contingent rentals which may be received as stipulated in the lease contracts. These contingent rental payments occur as a result of sales volume, 
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customer usage of services provided, or as a result of the drilling operations on mineral leases Contingent rentals amounted to $711,001 for the year ended June 30, 2001. 12. LONG-TERM DEBT Notes Payable The university has entered into a number of installment purchase agreements for the purchase of computer equipment, copiers, vehicles, et cetera. These agreements require scheduled payments either on a monthly, semiannual, or annual basis and have interest rates ranging from zero to 12%. The following is a summary of installment notes payable by the university for the year ended June 30, 2001: Balance at July 1, 2000 Installment purchases in 2001 Installment payments in 2001 $4,577,894 10,118,637 (4,407,686) nstallment notes payable at June 30, 2001 $10,288,845 
The following is a summary offutum minimum installment payments as of June 30 2001: 2O02 2003 2004 2OO5 2006 Thereafter Total minimum installment payments Less - amount representing in.rest 

Total 

$5,494,778 5,111,816 614,856 249.793 185,448 61,979 11,718,668 (1,429,823) $10,288,845 The majority of the installment purchase agreements have non-appropriation exculpatory clauses that allow for lease cancellation if the Louisiana Legislature does not make an appropriation for its continuation during any future fiscal period. In addition to the installment purchase agreements, the university has entered into loan agreements with the Louisiana Public Facilities Authority (LPFA) on October 31, 1988. The LPFA loan agreement totaling $28,500,000 is for financing, refinancing, or reimbursing the cost of facilities; improvements and expansions of the LSU Athletic Department; construction of the Student Recreation Sports Center for Louisiana State University and A&M College, improvements for parking and safety at Louisiana State 
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University and A&M College, improvements to residential life facilities ($26,200,000); additions to the parking garage at the LSU Health Sciences Center in New Orleans ($1,000,000); and building a child care center at the University of New Orleans ($1,300,000). The loan repayments are payable from the fees, rates, rentals, charges, grants, or other receipts or income derived by or in connection with the facilities, equipment, and improvements. According to terms of the loan agreement, the university is to repay principal and interest on the obligation on the 28th day of each month for 20 years commencing August 28, 1991. The university made principal payments during the year totaling $1,448,335. At June 30, 2001, the outstanding balance is $18,446,246. During the year ended June 30, 2000, the LSU and A&M College entered into an agreement with the Louisiana Equipment Acquisition Fund (LEAF) program for the installation of fiber optical cable with a total projected cost of $3,969,804. At June 30, 2001, the outstanding balance is $3,969,807. A repayment schedule will not be issued until the project is complete. Therefore, no payments were made during the fiscal year. Notes payable totaling $32,704,898 are reflected on Statement A. Bonds and Contracts Payable As presented on Statement A, at June 30, 2001, contracts payable total $1,832,213 and bonds payable total $129,079,000. The following is a summary of bonds and reimbursement contracts payable by the university for the year ended June 30, 2001: 
Bonds and contracts payable at July 1, 2000 Bonds and contracts retired Bonds and contracts payable at June 30.2001 

LSU and A&M College 
LSU Health Sciences University of Center New Orleans 

$92,168,201 $15,910,000 $24,870,000 (3,304,Z03) (200,000) . (455,000) $15,710,000 
Detailed summaries, by issues, of all bond and reimbursement contract debt outstanding at June 30, 2001, including outstanding interest payments of $69,727,707 for LSU and A&M College; $19,462,843 for the LSU Health Sciences Center; $22,127,021 for the University of New Orleans; $6,446 for LSU in Shreveport; $32,545 for LSU at Alexandria; and $753,018 for LSU at Eunice follow: 



 

LSU in Shreveport LSU at Alexandria LSU at Eunice Total 
$197,142 $389,714 $1,545,418 $135,080,475 (62,857), (91,285) (55,417) (~4,169,262) 
$134,285 $298,429 _SSl,49o,0ol $130,911,213 
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Bonds Payable 

LSU and A&M College Student Housing System Bonds Series 1961 1963 - Series A 1964: Series A Series B Building Bonds of 1965 - Series B Student Housing System Bonds: 1966: Series B Series C 1968 - Series B 1981 - Series A Auxiliary Revenue Bonds 1994 1996 Revenue Bonds 1997 Auxiliary Revenue Bonds 2000 Auxiliary Revenue Bonds 

Date of Issue 
July 1 July 1 July 1 July 1 
1961 t963 1964 1964 

Original Issue 
$2,735,000 1,100,000 900,000 3.790.000 

Outstanding July 1, 2000 
$73,000 53,000 153,000 666.000 July 1, 1965 1,545,000 278,000 

July 1,1966 2,175,000 July 1, 1966 1,250,000 July 1, 1968 1,275,000 July 1,1982 1,241,000 June 15, 1994 26,290,000 September 5,1996 33,485,000 December1,1997 6,500,000 June 28.2000 27.000.000 

525,000 260,000 295,000 88,000 21,620,000 32,920,000 6,275,000 27.000.000 LSU Health Sciences Center New Orleans - Building Revenue Bonds: Series 2000 February 3, 2000 15,910,000 15,910,000 University of New Orleans Jefferson Center, 1996-A Revenue Bonds of 1997 - Series A Revenue Bonds of 1998 LSU at Eunlce 1998 Auxiliary Revenue Bonds June 1, 1998 Total Bonds Payable 

4,485,000 5,965,000 15.915.000 3,245,000 5,710,000 15.915.000 
1.650.000 1.545.417 $153,211,000 $132,531,417 



Redeemed 
$73,000 53,000 38,000 160,000 60.000 
85,000 45,000 45,000 88,000 075,000 586,000 235,000 200.000 

Outstanding June 30, 2001 Maturities 

$115,000 506.000 2001-2004 2001-2004 218.000 2001-2005 
440,000 2001-2006 215,000 2001-2006 250,000 2001-2008 20,545,000 32,335,000 6,040,000 26,800,000 
2001-2014 2001-2026 2001-2017 2001-2030 

Interest Rates 

3.625% 3.625% 3% 
3% 3% 3% 5% - 5.75% 4.3% - 5.5% 4% - 5% Vadable 

Interest Outstanding June 30, 2001 

$8,084 36,541 15,380 
40,350 17,250 23,700 9,072,439 28,153,301 2,840,590 29,328.000 

200,000 15,710,000 2002-2031 4.4%-6.375% 19,462,843 
345,000 110.000 2,900,000 2001-2026 4.4%- 5.6% 5,600,000 2001-2026 4.35%- 5.65% 15.915.000 2002-2030 3.9% - 5% 2,513,089 4,906,145 14,707,787 
55.417 1,490,000 2001-2018 5% 753,018 $129,079,000 $111,878,497 
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Reimbursement Contracts Payable 
Issue LSU and Related Campuses Tiger Stadium Additions Bonds, Series 1976-B LSU Union Additions Bonds, Series 1984-B Student Recreation Sports Center Bonds, Series 1984-A LSU Union Additions Bonds, Series 1983-A Building Bonds. Series 1977-C - Alexandria Student Union Additions Bonds, Series 1979-B - Alexandria 

Date of Issue Original Issue Outstanding July 1, 2000 
February1,1976 $3,500,000 $272,359 July 31, 1984 April1,1984 March 1,1983 O~ober 1.1977 

2,700.000 1,348,137 750,000 300,000 100.000 
259,607 82,098 19.714 June 15, 1979 1,410,000 370,000 LSU In Shreveport Building Bonds, Series 1977-C October 1, 1977 1,0g0,000 197,142 Total Reimbursement Contracts Payable The annual requirements to amortize all bonds June 30, 2001, including interest of $112,109,580 

FJscel Year 2002 2003 2004 2005 2006 Subsequentyears Total 

LSU and Related Campuses $8,125.351 8.157,106 8,096,742 8.080,496 7,623,506 121.081.997 $161,165,197 

$9,760,000 $2,549,057 and reimbursement contracts outstanding at are as follows: 
LSU Health Sciences University of Center New Orleans $1,162.094 1,172,794 1.172,234 1.175,964 1,173,714 29.316,043 $35,172,843 

$1,511,830 1.671.457 1,671,828 1,670.846 1.6631614 38,352,446 

LSU in Shreveport $70,532 70.199 $10.869,807 11,071,556 10.940.804 10,927,306 10,460.833 188,750,486 $46,542,021 $140,731 $243,020,792 



 

Outstanding June 30, Redeemed 2001 Maturities nterest Rates 
Interest Outstanding June 30, 2001 

$272,359 208,062 $1,140,075 2001-2004 4.67%- 6.01% $145,496 57,186 25,096 6,285 85.000 
202,421 2001-2004 9.5% 57.002 2001-2003 8.125%- 8.2% 13.429 2001-2003 285.000 2001-2004 4.75% 5.5% 

39,506 7,090 645 31.900 
62,856 134.286 2001-2003 4.75% 6.446 
$716,844 $1,832,213 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
The following is a summary of the debt service reserve requirements of the various bond issues at June 30. 2001: 
Bond Issue Auxiliary Plant: LSU end A&M Collage University of New Orleans LSU in Shreveport LSU at Alexandria LSU at Eunice Tote 

Investment Reserves Available 
$9,591,726 547,879 69,593 320.468 

Reserve 
$9,590,358 528,591 69,593 320,468 264 264 

Excess 
$1,388 19,288 

$10,529,930 $10,509,274 $20,656 Educational Plant. University of New Orleans $346,303 $333,820 $12,483 
As permitted by the Bond Resolution for the Revenue and Refunding Bonds, (Wellness Center Project) Series 1998, the university obtained a surety bond issued by an insurance company as a substitute for the reserve requirement for the bonds. The surety bond meets the definition as a "Reserve Fund Investment" and guarantees payment of an amount not to exceed $1,041,250 to fund the Reserve Requirement. As permitted by the Bond Resolution for the Revenue Bonds, Series 2000, the LSU Health Sciences Center obtained a surety bond issued by an insurance company as a substitute for the reserve requirement for the bonds, The surety bond meets the definition as a "Reserve Fund Investment" and guarantees payment of an amount not to exceed $1,176,841 to fund the Reserve Requirement. 13. DUE TO STATE TREASURY As shown on Statement A, the General Fund has a total of $69,025,686 due to the state treasury at June 30, 2001. This amount consists of $68,926,573 of seed advance, $13,625 of petty cash advances, and $85,488 refund of prior year expenditures. 14. RESERVATIONS OF FUND BALANCES Reservations of fund balances at June 30, 2001, as shown on Statement A, are summarized as follows: 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 

Current Funds: General Auxiliary Enterprises Restricted Plant Funds: Unexpended Renewals and Replacements Retirement of Indebtedness Tota 

Reserved for Bond Encumbrances Inventories Indentures Total 
$3,390,134 15,281,191 4,312,659 1,238,349 
$24.222,333 

$31,856.304 24.660 $31,856,304 3.390.134 15,305,851 4,312,659 1,238,349 10.915.473 $31,880,964 $10,915,473 ~, $67,018.770 Additional encumbrances of LSU and A&M College, LSU Agricultural Center, Pennington Biomedical Research Center, LSU at Alexandria, and LSU at Eunice totaling $18,253,076 were outstanding at year-end for restricted state and federal grants and contracts. Under these agreements, the grantor provides reimbursement after expenditures occur and the related encumbrances are liquidated. A reservation of fund balances has not been established for such encumbrances. 
15. PRIOR YEAR RESTATEMENT OF INVESTMENT IN PLANT FUND BALANCE As shown on Statement B, investment in plant fund balance at the beginning of the year has been restated for prior period adjustments made during the year by the university system. The adjustments made to fund balance at the beginning of the year are summarized as follows: Fund Balance at June 30, 2000, as previously reported Adjustment for movable property items with an acquisition cost of less than $1,000 Fund Balance at June 30, 2000 as restated 
16. STUDENT LOAN FUNDS 

$2,136,480,053 

The fund balances of the student loan funds at June 30, 2001. are as follows 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 

LSU and A&M College LSU Health Sciences Center University of New Orleans LSU at Alexandria LSU at Eunice 

Perkins Health Miscellaneous Loan Fund Professions Other Loans Total $14,763,258 4,429,351 5,282,084 $52,175 8,481,993 
Total $25,098,527 $8,534,168 17, PLANTFUNDS 

$276,978 729,942 46,906 8,948 9,598 $1,072,372 
$15,092,411 13,641,286 5,328,990 8,948 633,432 

In August 1987, the Financial Accounting Standards Board (FASB) issued Statement No. 93, Recognition of Depreciation by Not-for-Profit Organizations, which requires not-for-profit organizations, including colleges and universities, to recognize depreciation of their long-lived tangible assets in their financial statements. In January 1988, the GASB issued Statement No. 8, which addresses the implementation of FASB Statement No. 93. Codification of Governmental Accounting and Financial Reporting Standards Section Co5.103 states that, "Colleges and universities that follow the AICPA Guide should not change their accounting and reporting for depreciation of capital assets as a result of FASB Statement No. 93, Recognition of Depreciation by Not-for-Profit Organizations; the GASB has several projects under way that may affect that reporting." As reflected in note l-D, the university does not currently recognize depreciation. Physical plant facilities acquired before June 30, 1939, were valued based on estimated building costs. Subsequent additions to physical plant and equipment are stated at cost at the date of acquisition, estimated cost if actual cost is not known, fair market value at the date of donation in the case of gifts, or market value for livestock. Estimated costs of physical plant facilities constitute an immaterial portion of total value of plant facilities. A summary of investment in plant, including assets acquired under capital leases, follows: 
Land and improvements Buildings Equipment Library books Total 

LSU and LSU Board of A&M Supervisors College $30,139.357 $1,734,226 455,104,833 286,037 225,915,951 68,331,670 

LSU Health LSU Sciences University of Agdcultural Center New Orleans Center $46,027,697 527,688,174 388,239,059 26.484.991 
$58,288,063 163,685,552 46,814,355 28,536,232 
$3.642,254 19,688,269 55,478,690 

$2,020,263 $799,491,211 $988,439,921 $297,324,202 $78,809,413 



 

LSU in Shreveport 
$4,165,899 40,771,948 10,836,532 5,968,379 

Pennington Biomedical Paul M. Research Hebert LSU at Center Law Center Alexandria 
$3,005,639 40,331,212 19,242,171 $7,956,420 1,690,607 4.724.713 

$2,280,081 15,039,865 4,043,878 3,441,730 

LSU at Eunice 
$377,609 18,988,625 3,224,641 1,541,848 
$147,926,599 1,290,989,124 755,772,121 159,028,963 

$61,742,768 $62,579,022 $14,371,740 $24,805,554 $24,132,723 $2,353,716,807 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
As reflected in note 15, the plant fund balance at June 30, 2000, was adjusted for movable property items with an acquisition cost of less than $1,000. The university follows Louisiana Property Assistance Agency (LPAA) policy for capitalizing and reporting equipment. The LPAA changed the dollar threshold for capitalizing equipment from $250 to $1,000 in September 2000. Therefore, the reported balances have been adjusted to reflect the impact of the change in capitalization policy. The balance of equipment at June 30, 2001, includes only movable property items with an acquisition cost of $1,000 or above. 18. INTERAGENCY TRANSFERS During the year, transfers totaling $7,284,016 were made to the Louisiana Office of Facility Planning and Control to finance various construction or renovation projects. LSU A&M College's Unexpended Plant Fund transferred $455,150 for the Lab School cafeteria and classroom additions and for the Child Care Center. The LSU Health Sciences Center transferred $3,465,310 for property acquisition for construction of an imaging center, for purchase of air handling equipment, and for construction of a student union building. LSU in Shreveport transferred $340,197 for the renovation of the Noel Memorial Library parking Lot. LSU at Eunice transferred $1,743,345 for the Acadian Center expansion. The LSU Health Sciences Center's General Fund transferred $246,003 for renovation of the W. O. Moss Regional Medical Center. The LSU Agriculture Center's Restricted Fund transferred $1,034,011 for the construction of dairy research facilities. 19. AUXILIARY ENTERPRISES The university maintains various auxiliary enterprise funds that provide services to the universily community. Segment information for the year ended June 30, 2001, follows: 
Net increase (decrease) in fund batances Net income Net assets Outstanding principat and interest on debt Annual principal and interest on debt 

20. FOUNDATIONS 

Food Services $340,942 376,070 3,868,415 295,783 53,827 
($1,960,095) 1,906,406 3,650,900 113,627,603 3.019,063 

Bookstore $234,329 1,406,522 10,092,925 3,895,629 169.389 
The accompanying financial statements do not include the accounts of the following foundations: 



Athletics ($030,774) 541,478 1,632,663 33,639,873 1,919,863 

Student Center Others Total ($1,648,649) 573,336 (1,693,710) 1,821,368 495,589 
($229,768) 2,119,582 5,074,860 20,446,859 889.083 
($4,194,015) 6,923,394 22,626,053 173,727,115 8,548,814 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continuedl 
Louisiana State University System Foundation LSU Property Foundation Pennington Biomedical Research Foundation Pennington Medical Foundation Tiger Athletic Foundation LSU Alumni Association University of New Orleans Foundation University of New Orleans Research and Technology Foundation UNO Athletic Foundation UNO Alumni Association Louisiana State University Health Sciences Center Foundation LSU Medical School Alumni Association LSU School of Dentistry Alumni Association LSU School of Nursing Alumni Association LSU in Shreveport Foundation LSU Alumni in Shreveport Association LSU Health Sciences Center in Shreveport Foundation Biomedical Research Foundation of Northwest Louisiana LSU Alexandria Foundation LSU Eunice Foundation These foundations are separate corporations whose financial statements are subject to audit by independent certified public accountants. 21. DEFERRED COMPENSATION PLAN Certain employees of the LSU System participate in the Louisiana Public Employees Deferred Compensation Plan adopted under the provisions of the Internal Revenue Code Section 457. Complete disclosures relating to the Plan are included in the separately issued audit report for the Plan, available from the Louisiana Legislative Auditor, Post Office Box 94397, Baton Rouge, Louisiana 70804-9397. 22. FUND DEFICITS The deficit of $t58,211,965 in the General Fund is the result of the liability for compensated absences for all campuses of the LSU System, and from the recording of payables for Uncompensated Care Cost, hospital cost report settlements, and payments to the state treasury by the LSU Health Sciences Center - Health Care Services Division. These amounts will be financed through future appropriations and other revenues. 23. OTHER TRANSFERS 
During the fiscal year ended June 30, 2001, the LSU Health Sciences Center - Health Care Services Division transferred $857,877 from the General Fund to the Restricted Fund. The transfer was attributed to over collections and surpluses of the fiscal year ended June 30, 2001. 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
Act 3 of the 1997 Regular Legislative Session authorized these transfers to establish the restricted funds necessary for the division's operating expenses and reserves. 24. ON-BEHALF PAYMENTS On-behalf payments for fringe benefits and salaries are direct payments made by one entity to a third party recipient for the employees of another legally separate entity. On-behalf payments include pension plan contributions, employee health and life insurance premiums, and salary supplements or stipends. The amount of on-behalf payments for fringe benefits and salaries included in Statement B for fiscal year ended June 30, 2001, is $511,369. There were no on- behalf payments made as contributions to a pension plan for which the university is not legally responsible. 25. LSU HEALTHCARE NETWORK The financial statements of the Louisiana State University System, LSU Health Sciences Center included the LSU School of Medicine in New Orleans Faculty Group Practice, a non-profit corporation doing business as the LSU Healthcare Network (LSUHN). The governing board of LSUHN was established in August 1995 and is comprised of 15 members, seven of which are appointed by LSU and eight of which are from the community and not members or employees of the LSU Board of Supervisors. LSUHN began operations in March 1997, providing health care to the general public and assisting the LSU Health Sciences Center in carrying out its medicaJ, educational, and research functions. A cooperative endeavor agreement, dated November 1, 1995, documents the relationship between the LSU Health Sciences Center and LSUHN. The agreement provides for the LSU Health Sciences Center and LSUHN to continue as autonomous organizations, with separate but complimentary missions. The agreement establishes a relationship in which the LSU Health Sciences Center will lease certain faculty, staff, and specific office space and equipment to LSUHN as its part of the agreement. LSUHN will reimburse the LSU Health Sciences Center for the use of its employees, facilities, and equipment; provide support to the academic programs; and provide access to a patient base that would not otherwise be available, as its part of the agreement. 26. IMPROVEMENTS TO PLANT ON BEHALF OF UNIVERSITY 
mprovements at University of New Orleans The University of New Orleans Research and Technology Foundation, a separate corporation created for or in behalf of the University of New Orleans, issued long-term debt instruments for infrastructure improvements and the construction of facilities on land owned by the university and leased to the foundation. The improvements, valued at $60,807,993 at December 31, 2000, were completely financed by the University of New Orleans Research and Technology Foundation through private lending and the sale of bonds through the Louisiana Public Facilities 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Notes to the Financial Statements (Continued) 
Authority, the Louisiana Local Government Environmental Facilities and Community Development Authority, and through bank notes. The university leases the land to the University of New Orleans Research and Technology Foundation in accordance with terms outlined in the ground leases. The improvements are owned by the University of New Orleans Research and Technology Foundation, but upon the expiration of the ground leases will revert to the university. 
Expansion of Tiger Stadium The Tiger Athletic Foundation, a separate corporation created in behalf of the university's intercollegiate athletics program, issued in March 1999, long-term debt instruments for the expansion of Tiger Stadium, located on the grounds of LSU and A&M College in Baton Rouge. The expansion, with an estimated value of $50 million, was completely financed by the Tiger Athletic Foundation through the sale of bonds through the Louisiana Public Facilities Authority and through a bank loan. The bonds financed 75% of the cost of the project and the bank loan financed the remaining balance. Commencing in January 1999 and for a term 50 years, the university agrees to lease the land to the Tiger Athletic Foundation for the stadium improvements. Until the bonds are paid for by the Tiger Athletic Foundation, the rent paid is $1,000 per year. After the bonds are paid for in full, the rent is increased to $2 million per year. In turn, the university agrees to lease the completed stadium improvements for 35 years from the Tiger Athletic Foundation for $2 million per year with payments being due in September of each year. In addition, the university has granted the foundation certain rights to purchase tickets in the existing and newly expanded section of the stadium. The stadium improvements are owned by the Tiger Athletic Foundation, but upon payment of the bonds and expiration of the lease, the Tiger Athletic Foundation intends to donate the stadium improvements to the university. Revenues of the Tiger Athletic Foundation from the sale of the ticket premiums related to the stadium improvements are pledged to finance the debt service. LSU Health Sciences Center - New Orleans Cooperative Endeavor for District Energy Services Effective November 1, 1998, the LSU Board of Supervisors on behalf of the LSU Health Sciences Center - New Orleans ("LSUHSC") entered into a cooperative endeavor agreement with Entergy Thermal ("Entergy"), a division of Entergy Business Solutions, Inc., and New Orleans Medical Complex, Inc. (NORMC), a Louisiana private, non-profit corporation. The term of the agreement ends September 30, 2020, with options to renew the lease for two 5-year periods. Under the agreement, the LSUHSC leases to NORMC a parcel of land located in New Orleans at the norlheastem comer of South Claiborne Avenue and Gravier Street. NORMC pays the LSU Health Sciences Center $40,000 annually for the lease, which may be adjusted every 5 years for inflation. NORMC is responsible for the construction of a combined use facility, which is comprised of its office, a multi-level parking garage, and a thermal energy production facility. For the period of the agreement, the LSUHSC and NORMC entered into a reciprocal lease, which, in lieu of rent, gives each the right of occupancy of the combined use facility. Upon the 
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expiration or sooner termination of the ground lease, the title to the combined use facility wi automatically become vested in the Board of Supervisors. NORMC is subleasing the combined use facility to Entergy, which is responsible for the construction and financing of the thermal energy production facility within the combined use facility. Under the terms of the reciprocal lease, Entergy is also responsible for the operations, repair, replacement, and maintenance of the central plants located at the Medical Center of Louisiana at New Orleans and the LSUHSC (the central plants). For the term of the agreement, the LSUHSC is obligated to purchase its thermal energy from Entergy. The LSUHSC total monetary obligation is not determinable since the obligation will be based on energy consumption. 
During the term of the agreement, title to the thermal equipment within the combined use facility is vested in Entergy Thermal. Upon the expiration or termination of the agreement, Entergy will have the right, but not the obligation, to remove equipment it has installed provided that the removal of the equipment does not materially damage the thermal energy production facility space in the combined use facility. The LSU Board of Supervisors has the option to purchase the equipment upon expiration or termination of the agreement. The title to the thermal equipment installed within the central plants is vested in NORMC until the expiration or termination of the agreement, at which time title shall automatically pass to and become vested in the LSU Board of Supervisors. 27. GASB 34 IMPLEMENTATION The university will implement the provisions of Governmental Accounting Standards Board (GASB) Statement Number 34, Basic Financial Statements - and Management's Discussion and Analysis - for State end Local Governments, as amended by GASB Statement Number 35, for the fiscal year ended June 30, 2002. The effects of GASB Statement Numbers 34 and 35 are expected to significantly impact the presentation of the financial statements of the university in the year of implementation. The revised minimum reporting requirements include Management's Discussion and Analysis to introduce the basic financial statements and to provide an analytical overview of the university's financial activities. In addition, the revised requirements include the university's financial activities. In addition, the revised requirements include the presentation of the university's financial statements as a business-type activity using the economic resources measurement focus and the accrual basis of accounting. 28. SUBSEQUENT EVENTS In a Memorandum of Understanding (MOU) between the Division of Administration (DOA) and the Board of Supervisors, Louisiana State University Agricultural and Mechanical College - Health Care Services Division (LSUHSC - HCSD) dated March 3, 1999, LSUHSC - HCSD was granted a seed advance in the amount of $86,192,755. Although the MOU did not stipulate 
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repayment terms for the seed advance, during fiscal year 2001, the DOA withdrew $17,238,551 from LSUHSC - HCSD's cash collections in partial payment of the advance. The term of the MOU is "from July 1, 1998 to June 30, 2004, or until final settlement of the amount owed or mutually agreed upon extinguishment of the debt." LSUHSC-HCSD management anticipated that the $17,238,551 would be returned to LSUHSC-HCSD before the end of the fiscal year. It was not until June 29, 2001, that LSUHSC-HCSD management found out it would not be returned. As a result, LSUHSC-HCSD ended the year with a cash shortfall of $14,031,529 and did not have sufficient cash on hand to meet obligations of its unrestricted fund. Subsequent to June 30, 2001 (on July 31, 2001), LSUHSC-HCSD loaned $14,031,529 from the restricted fund to the unrestricted fund to assist in paying obligations of the unrestricted fund. This loan has been established as a receivable for repayment to the restricted fund for the fiscal year ended June 30.2002. 



 

LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA SUPPLEMENTAL INFORMATION SCHEDULES AS of and for the Year Ended June 30, 2001 
The following supplemental information schedules present the Balance Sheets; Schedules of Changes in Fund Balances; and Schedules of Revenues, Expenditures, and Other Changes - Current Funds for the LSU Board of Supervisors, the LSU and A&M College Campus, the LSU Health Sciences Center, the University of New Orleans Campus, the LSU Agricultural Center, the LSU in Shreveport Campus, the Pennington Biomedical Research Center, the Paul M. Hebert Law Center, the LSU at Alexandria Campus, and the LSU at Eunice Campus. 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU BOARD OF SUPERVISORS 
Balance Sheet, All Funds, June 30, 2001 

ASSETS Cash end cash equivalents Accounts receivable Deferred charges and prepaid expenses Institutional plant TOTAL ASSETS LIABILITIES AND FUND EQUITY Uab]lities: Accounts payable Compensated absences payable Accrued liabilities Total Liabilities Fund Equity: Net Investment in plant Fund balances (deficit): Reserved Amount expected to be financed in future years Current operations - restricted Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

PLANT FUND- CURRENTFUNDS INVESTMENT GENERAL RESTRICTED IN PLANT 
$5,061 6,600 1.198 
$12,859 
$5,393 125,271 7.466 138.130 
(125,271) 

$606,559 206,142 250 
$812,951 
$727 226,732 10,390 237,849 
16,876 
558,226 575.102 

$2,020,263 $2,020,263 

NONE $2,020,263 
2,020,263 

Schedule 1 

TOTAL (MEMORANDUM ONLY) 
$611,620 212,742 1,448 2,020,263 $2,846,073 
$6,120 352,003 17,856 375,979 2,020,263 16.876 125,27t) 558,226 2,470,094 

$12,859 $812,951 $2,020,263 $2,846,073 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU BOARD OF SUPERVISORS Schedule of Changes in Fund Balances For the Year Ended June 30, 2001 

Revenues and other additions: Unrestricted current fund revenues Gifts - restricted Investment income - restricted Additions to plant facilities Other sources Total revenues and other additions Expenditures and other deductions: Educational and general Disposal of plant facilities Compensated absences Total expenditures and other deductions Net increase (decrease) for the year Fund balances (deficit) at beginning of year (restated) Fund balances (deficit) at end of year 

CURRENTFUNDS GENERAL RESTRICTED 
$1,579,488 
1,579,488 
1,579,488 (137,669) 1,441,819 

$47,353 31.151 2,043,546 2,122,050 
2,268,482 162,944 2,431,426 

PLANT FUND- NVESTMENT IN PLANT 

$54,051 54,051 
16,664 16.664 

Schedule 2 

TOTAL (MEMORANDUM ONLY) 
$1,579,488 47,353 31,151 54,051 2,043,546 3,755,589 
3,847,970 16,664 25,275 3,889,909 137,669 (309,376) 37,387 (134,320) 

884,478 1,982,876 2,604,414 $575.102 $2,020,263 $2,470,094 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU BOARD OF SUPERVISORS CURRENT FUNDS Schedule of Revenues, Expenditures and Other Changes For the Year Ended June 30, 2001 

Revenues: State appropriations Gifts Investment income Other sources Total revenues Expenditures - educational and general Institutionat support Operations and maintenance of plant Total expenditures Other additions (deductions): Excess of transfers to revenues over restricted receipts Compensated absences Net increase (decrease) in fund balances 
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Schedule 3 

GENERAL RESTRICTED 
$1,579,488 
1.579.488 
1,490,933 88.555 1.579.488 
137.669 

$47,353 71,404 2,149,628 2,268,385 " 
2,218,803 49,679 2,268,482 
(146,335) (162,944) $137,669 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AND A&M COLLEGE Balance Sheet, All Funds, June 30, 2001 

ASSETS Cash and cash equivalents Investments Accrued interest Accounts receivable Due from state General Fund Notes receivable Due from otber lunds Due from other campuses Deferred charges and prepaid expenses Inventories Institutional plant Other assets TOTAL ASSETS LtABILtTtE~ AND FUND EQUtTY Liabilities: Accounts payable Due to state treasury Due to other funds Due ~o other c~rapeses Deposits held for Others Deferred revenues Compensated ~bcences peyabte Notes payable Contracts payable Bonds peyabte Total Liabilities Fund Equity: Net investrcent in ptant Fund balances (deficit): Reserved Amount e~peeted to be financed ill future years Current operations - restricted Noncurrent operations: Restricted EndoWment Term endowment Quasi-andova'nent - restricted Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

CURRENTFUNDS GENERAL AUXILIARY ENTERPRISES RESTRICTED 
$16,417,872 $50,467.700 73.791 47,085 8~18,118 5,301,523 

16,327 1,240,183 236,862 

STUDENT LOAN ENDOWMENT FUNDS FUNDS 
$19,757,087 $1,557,201 2,276,856 132,149 16.061.925 . 

1,'~24,213 12,707,051 2,182,375 2,126,066 2,661,592 
13,580,645 
$5,845,'t46 31,305,866 

~60,752,971 $27,734,660 $55,061,134 $15,137,846 $38,227,077 
$5,493,894 3,638.523 8,310 12,707,051 28.356.087 1,231,793 9,050,461 17.362,234 
$1,526,365 584.489 
788,293 15,662,613 2,258,078 
$189,251 452,830 
2,250 $45,435 2,982,273 402,208 $2,835,236 

~ 77,878,353 20,819 830 - 4,028,812 45 435 2,835r236 
236,852 (17,382,234) 2,876,530 3,749,710 4,038,292 47,282,612 15,092,411 31,609,968 880,430 2,901,443 35,391,841 
$.$.______.60,752,971 $27,734,660 $55 061,134 $15,137,846 $38,227,077 
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PLANT FUNDS RENEWALS AND RETIREMENT OF INVESTMENT AGENCY UNEXPENDED REPLACEMENTS INDEBTEDNESS IN PLANT FUNDS 
$7,664,709 $5,399,935 26,391,292 3.155 1.539,435 591 

$137,707 $194,128 10.244,094 
334,138 
$799,491,211 

TOTAL (MEMORANDUM ONLY) 
$56,7?3,787 120,685,809 256,180 32,982,147 1,873,573 13.580.645 13,831,264 16,327 5,548,624 2,698,444 799,491,211 1,276,063 $35,598,691 = $5,400,516 $t0,715,939 $799491 211 $194 128 $1~048 314 073 

$291,196 

291,196 NONE 

$1,124,213 $194,128 
$7,500,706 4,675,842 8,310 13,831,264 31,191,323 2,261,899 27,725.347 20,022,520 $24,715,113 24,716.113 1,399,498 t,399,498 87,464,000 87,464,000 1,124,213 113,575,611 194128 220,795,822 

2,132,643 $1,177,460 9,591,725 
33,174,552 4,223,056 

695,912.600 665,912,600 19,765,t21 (17,362,234 51,320,904 52,490,019 31,609,968 880,430 2,901,443 827,518,251 
$35,598,591 ; , $5 400 51.__~6 $10,715,939 $799,491,211 $194,128 $1,048,314,073 

Schedule 4 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AND A&M COLLEGE 
Schedule of Changes In Fund Balances For the Year Ended June 30, 2001 

Revenues and other additions: Unrestricted current fund revenues Tuition and fees * restricted State grants and contracts - restricted Federal grants and contracts - restricted Gifts o restricted Private grants and contracts - restricted Investment income - restricted Interest on loans receivable Sales end services State funded endowments Endowment income A'~xlliary enterprise revenues Additions to plant facilities Retirement of indebtedness Other sources Totaf revenues and other additions Expenditures end other deductions: Educational and general Auxiliary enterprises indirect costs recovered Loan cancellaticos and write-otis Expended for plant facilities Retirement of Indebtedness Interest on indebtedness Disposal of plant facilities Interagency transfers Compensated absences Other Total expenditures and other deductions Transfers among funds - additions (deductions): Mandatory: Princ~pat and interest Loan fund matching Nonmandatory: Capital improvements Renewals and replacements Other Total transfers among funds Inventory increase Net increase (decrease) for the year Fund balances [deficit) at beginning of year (restated) Fund balances (deficit) at end of year 

CURRENTFUNDS GENERAL 
$269.341,502 

268.015,785 

AUXtLIARY ENTERPRISES RESTRICTED 

$91,783,290 

$12,322,403 25,743.551 64.053.570 8,359,243 6.931.021 1.735.747 1,984,744 1,648,573 

STUDENT LOAN FUNDS 

$27,786 441,014 
829,625 16,071,471 240,238 92,612,915 138~850,323 709,038 115,589,667 81,001,507 10,741,961 330,478 

693,280 165,391 (48,252) 719,348 11,875 268,709,065 81,886,246 126~283,376 342,353 

(1,286,097) 
(5,619,623) (3,376,903) 
(6,884,745) (440,540) (1.674,756) 

39,620 
. (575,902) 500,000 --  (1,325,717~ ~  (3,317,443~ 39,620 9,507 (683,773) NONE (3.427,757) 9.249.504 406,305 

($17,125,382_~.) $6,914,822 $51,032,322 $15,092,411 



ENDOWMENT FUNDS 

$4.250 
1,360,000 2,175.033 

PLANTFUNDS 

$1,476,765 

18r692 ., 3,250,192 3r557,975 4,726,957 

NONE 

NONE 

12,396,518 
455,150 

8,711,382 

RENEWALS AND REPLACEMENTS ~ETIREMENT OF NDEBTEDNESS 

$390,140 

TOTAL INVESTMENT (MEMORANDUM IN PLANT ONLY) 
$269,341.502 12,322A03 25,743,551 64,653,570 8,359,243 6,935,271 3,630,438 441,014 1,9E4,744 1.360,000 3,823,606 91,783,290 $46,925,255 46,925,255 4,636.188 4,636,188 2,356 2,1121263 22,524r837 ~ 392r496 53,673r705 563,864,912 

4,636,188 5.190.665 1t,539,540 
363,605,452 81.001,507 10,741,961 330,478 12,396,518 4,636,188 8,199,665 11.539,540 455,150 810.419 $1,184,163 . 795,293 5,172,538 7,883,217 1,184,163 . 10r622,146 16,712,076 518,591.095 

(tO0,OO0) 1,674,756 
8,395,926 

(46r661~ . . 30,900 , 91,663 8,664,721., 1,605,656 8 487,589 NONE NONE NONE NONE 3,557,975 540,010 421,493 (1,742,061) 36,961,628 
NONE 9.507 45,283,324 31,833,866 34,767,385 4,979,023 11,333,787 646,950,972 782,234,927 

Schedule 5 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AND A&M COLLEGE CURRENT FUNDS Schedule of Revenues, Expenditures, and Other Changes For the Year Ended June 30, 2001 

Revenues: Tuition end fees State appropriations Federal grants and contracts State grants and contracts Gifts Private grants end contracts Sales and services of educational departments Sales and services of auxiliary departments Endowment Income Investment income Other sources Tola~ revenues Expenditures end transfers: Educational and general: Instruction Research Public service Academic support Student services Institutional support Operations and maintenance of plant Scholarships end fellowships Total educational and general expenditures Mandatory transfers for: Principal and interest Loan fund matching Nonmandatory transfers for: Capital improvements Renewals Bnd replacements Other Auxiliary enterprises expenditures Total expenditures and transfers Other additions (deductions): Excess of restricted receipts over transfers to revenues Compensated absences Inventory increase Other Net increase (decrease) in fund balances 

GENERAL 
$107,565,334 144,865,409 
6.859,172 
3.128.678 
123,533,049 29,863,653 1,91t,790 38,386,301 7,131,549 18,775,216 31,955,464 16.458,763 

Schedule 6 

AUXILIARY ENTERPRISES RESTRICTED 

$91,783,290 
91.783.290 

268,015,785 NONE 
39,620 1,286,097 
269,341,502 
(693,280) 9,507 

$12,522,080 56,207,823 24,027,272 8,359,243 6,391,445 1.664.032 1,373,721 886,639 8,108,652 119,540,907 
34,006,457 47,594,717 9,745,178 2,040,668 3,098,420 2,195,760 975,774 15,932,673 115,589,667 5.019.023 3.376.903 

6,884,745 1,674,756 575.902 
(165,391) 

440,540 (500,000) 118,907,110 
19,309,416 48,252 110,277 (10,741,961) ($683,773) ($3,427,757) $9,249,504 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU HEALTH SCIENCES CENTER 
Balance Sheet, All Funds, June 30, 200'1 

ASSETS Cash and cash equivalents Invastments Accrued interest Accounts receivable Due from state General Fund Notes receivable Due from other campuses Due from other fends Deferred charges and prepaid expenses Inventories Insfitutional plant Assets under capital lease TOTALASSETS LIABILITIES AND FUND EQUITY LfablliIias: Accounts payable Accrued liabilities Due to state treasury Due to other funds Deposits held for others Deferred revenues Compensated absences payable Notes payable Bonds payable Obligations under capital leases Total Liablldies Fund Equity: Nat investment in plant Fund balances (deficit): Reserved Current operations - unrestricted Amount expected to be financed in future years Current operations - restricted Noncurrant operations: Restricted Endowment Total Fend Equity 

CURRENTFUNDS AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$47.900.513 
56,984,685 
28,356,087 915,829 27.200,900 

$4,915,208 237,300 852 1,615,601 
17,843 3.048,345 

$73,723,510 13,148,885 90,843 84,884,470 
29,134.233 221.375 

STUDENT LOAN ENDOWMENT FUNDS FUNDS 
$1,296,831 19,049 69 
12,325,650 

$882,212 38,107,654 328,495 
2,835,236 

~ $161,358,214 $9,835,149 $201.203r325 $13,641.599 $42,153,597 
$127,563,208 11,476,590 68.978,547 26.954,197 76,541 3,006.883 50,315,428 

$2,225,037 214,166 $4,367.597 852 209,278 32,572 410,065 14,587,846 

27,200,900 335,042 9,175,542 103,898.652) (50,315,428) 

$69 $1.700,156 244 
3f3 

6,408,137 173,072,340 15,211 13,626,075 6,743.179 

1.700.158 

40.453.441 40.453.441 TOTAL LIABILITIES AND FUND EQUITY $161,356,214 $9,835,149 $201,203,325 $13,641,599 $42,153,597 



PLANTFUNDS RENEWAL~ AND INVESTMENT AGENCY UNEXPENDED REPLACEMENTS IN PLANT FUNDS 
$2,747,164 14,593,888 1,074 180,000 1,157,994 

$2,462,106 354,318 1,274 

$973,547,120 14,892,801 

$202,274 345,725 
TOTAL (MEMORANDUM ONLY) 
$134,129,818 66,806,819 422,607 143,664,965 1,157,994 12,326,650 31,191,323 29,134,233 1,155,047 30,249,245 973,547,120 14,892,681 $18r680,120 $2,817,698 $988,439,921 $547~899 $1,438,677,622 

$121,000 $830 
1,274 
$7,148,814 15,710,000 
$547,999 
$129,910,075 16,058,353 68,978,547 20,134,233 834,062 3,039,455 65,313,339 7,148,814 t5,710,000 588,685 2,104 33r480,458 547,899 346,748,62? 

2,063,264 46,687 
15,998,171 2,774,907 

954,959,463 954,959,463 38.835,435 (103,898,652) (50,315,428) 179.495.688 32,399,153 40.453.441 18,081,435 2r615,594 954 959,463 NONE 1,091,929,100 
$18,680,120 $2,817,698 $988,439,921 $547,999. $1,438,677,622 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU HEALTH SCIENCES CENTER Schedule of Changes in Fund Balances For the Year Ended June 30, 2001 
Revenues and other additions: Unrestricted current fund revenues Tuition end fees - restricted State grants and contracts - restricted Federal grants and contracts - restricted Local grants et~d contracts - re@.dcted Gifts - restricted Pdvata grants and contracts - restricted Investment Income - restdcted Sales and services State funded endowments Endowment income Auxiliary enterpdse revenues Hospital - restricted Interest on loans receivable Additions to plant facilities Retirement of indebtedness Other sources Total revenues and other addifions Expenditures and other deductions: Educational and general Hospitat Auxiliary enterprises ~ndire~t costs recovered Loan cancaila6ons and write-otis Expended for plant facilities Retirement of indebtedness Interest on indebtedness Refunded to grantors Disposal of plant facilities Interagancy transfers Compensated absences Other Total expenditures and other deductions Transfers among funds - additions (deductions): Mandatory: Principal and Interest Loan fund matching Other Nonmandatory: Capital improvements Renewals and replacamenta Other Total transfers among funds Inventory decrease Net increase (decrease) for the year Fund balances (deficit) at beginning of year (restated) Fund balances (deficit) at and of year 

CURRENT FUNDS GENERAL $141,703,704 

723,512,251 $33,951,460 

RESTRICTED 
$733,542 2g,508,982 38,199,095 1,785,395 2,013,858 69,662,542 5,579,456 130,828,231 597.530 204,693.918 

STUDENT LOAN FUNDS 
$99,945 175 86,913 
291,374 

141,680,f93 768,725,147 32.175.482 
267.128 
260,056,318 216,496,477 12,097,716 

246,003 3,203,167 49,502 738,944 913,854,510 32,492,112 489,389,457 
(87,041) 

2,514 
207,546 

130,330) (13,597) 33,316 857,877 (169,891) (1,993,675) (123,611) 
NONE (51,76g,988) 1,077,805 6,491,932 316,476 (75,243,192) 5,665,374 176,755,950 13,324,808 ($127,013,180) $6.743.179 $182,247,882 $13.641,286 



PLANTFUNDS ENDOWMENT RENEWALS AND FUNDS UNEXPENDED REPLACEMENTS 

$6,300,430 $1,414,363 $117,706 560,000 (604,539) 

NONE 

N PLANT 

$62,048,870 381.147 11,721,686 117.706 NONE 74,151,703 
2,573,274 296,433 
3.465.310 

$381.147 1,007,118 

(1,170,8,<~) 
2,206,257 (9,382) 123.811 

1,368,265 

21,042,539 

TOTAL (MEMORANDUM ONLY) $141,703,704 733,542 29,506,982 38,298,950 1,785,395 2,013,858 75,963,147 7,199,456 130.828.231 560,000 (207.009) 33.951.460 926,206,169 291,374 62,048,870 381.147 
401,736,511 985,221,624 32,175,482 12,097,718 2,514 3,136,835 361,147 1.007.116 207,546 21.042.539 3.711.313 3,991,613 

NONE NONE NONE NONE 
NONE NONE 
37,249,587 (2,220,528) 917,709,876 1,096,160,531 $954~959,463 $1,091,029,100 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OFLOUISIANA LSU HEALTH SCIENCES CENTER CURRENTFUNDS Schedule of Revenues, Expenditures, and Other Changes For the Year Ended June 30, 2001 
Revenues: Tuition and fees State appropdations Federal grants end contracts State grants and contracts Locel grants and contracts Gifts Private grants and contracts Hospital income Sales and services of educational departments Sales end services of auxiliary departments Investment Income Endowment income Other sources Total revenues Expenditures and transfers: Educational and general: tastruct~on Research Public service Academic support Student services Institutional support Operations and maintenance of plant Scholarships end fellowships Total educational and general expenditures Mandatory transfers for: Principal and interest Loan fund matching Other Nonmandatory transfers for: Capital improvements Renewals and replacements Other Auxiliary enterprises expenditures Hospital expenditures Total expenditures end transfers Other additions (deductions): Excess of restdated receipts over transfers to revenues Compensated absences Inventory decrease Other Net increase (decrease) in fund balances 

60 

GENERAL 
$14,943,044 124,567,660 

Schedule 9 

AUXILIARY ENTERPRISES RESTRICTED 

723,512,251 1,205,214 $33,951,460 440.602 547.184 865,215,955 
78,600,840 19,969,850 1,064,559 12,109,922 1,682,363 15,495,938 11,681,460 1,075,261 141,680,193 
19,719 857,877 33,309 
768,971,150 911,562,248 
(3,203,167) (2,220,528) 
($51,769,988) 

33,951,460 

NONE 87,041 
159,591 123,811 800 32,175,482 
32,557,025 
(49,502 

$536.111 28,626,281 21,605,675 1,866,217 2,013,308 66,847,347 216,210,365 124,373,961 1,496,622 2,169,759 12,863,510 478,509,146 
36,138,172 41,529,952 93,266.611 55,410,767 1,120.078 21,653,532 9,187,288 1,749,918 260,056,318 130,330 13,597 (857,877) 1,993,675 23,200 216,496,477 477,855,720 
18,675,168 (738,944 

$1,077,805 $6,491,932 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA UNIVERSITY OF NEW ORLEANS Balance Sheet, All Funds, June 30. 2001 

ASSETS Cash and cash equivalents Investments Accrued interest Accounts receivable Due from state General Fund Notes receivable Due from other funds Due from private foundation Deferred charges end prepaid expenses Inventories Insfitutional plant Assets under capital lease TOTAL ASSETS LIABILITIES AND FUND EQUITY Liabnities: Accounts payable Accrued liabilities Due to state treasury Due to other funds Deposits held for others Due to other campuses Deferred revenues Compensated absences payable Notes payable Bonds payable Obligations under capital leases Total Liablligas Fund Equity: Net investment in plant Fund balances (deficit): Reserved Amount expected to be financed in future years Current operations, restricted Noncurrenl operations: Restricted Endowment Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

CURRENTFUNDS AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$2.991.748 $1.117.532 77 5.289.383 
547.133 247.849 

$16.563 1.925.570 12.235.714 
1.209.300 3.998 1.016.283 171.400 36.893 24.660 

STUDENT LOAN ENDOWMENT FUNDS FUNDS 
$530.046 
4.798.944 
$1.562.840 11.186.882 
80.000 

$9.076.190 $5.272.683 $12,485.230 $5.328.990 $12.829,722 
$2,769.779 $313.768 $1.389.258 1.624,257 300 58.417 4.375.588 6.511.793 

161,206 140.180 219.170 
1,209,300 568.978 16,327 1,085,329 102.162 

247.849 118.250 719.109 (6.511.793) 4.320.109 
NONE 

$5,328.990 

NONE 

$12.829.722 12.829.722 
$9.076.190 $5.272.683 $12.485.230 $5.328.990 $12.829.722 

61 



PLANTFUNDS RENEWALS AND RETIREMENT OF INVESTMENT AGENCY REPLACEMENTS INDEBTEDNESS IN PLANT FUNDS 
$13,045,790 $73.175 $933,422 
438.231 

$283,497,876 13.826.326 

$127,901 
16,061 

TOTAL (MEMORANDUM ONLY) 
$20,382,454 11,203,445 77 19,466,728 518,231 4,795,944 1,209.300 171,400 580,024 1,286,792 263,497,876 13,826,326 $13,484r021 $73,175 $933,422 $297,324,202 $143,962 $356,95!,597 

$47 

13,483,974 

NONE 
$933,422 
$840,971 24A15,000 12,484,985 37,740,956 

$70 2o,o75 
123,817 
$4,472,922 1,644,332 300 1,209,300 912,418 16,327 5,601,097 6,833.145 840.971 24A15,000 12,484,985 58,430,797 259,583,246 259,583,246 

13,483,974 73,175 933,422 259,583,246 NONE 
2,018,630 (6,511,703) 11,714,856 18,886,139 12,829,722 298,520,800 

$13,484,021 $73,175 $933,422 $297,324 202 $143 962 $356 951 597 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA UNIVERSITY OF NEW ORLEANS Schedule of Changes in Fund Balances For the Year Ended June 30, 2001 

Revenues end other additions: Unrestricted current fund revenues Tuition and fees - restricted State grants and contracts - restricted Federal grants and contracts - restricted Local grants and contracts - restricted Gifts - restricted Private grants and contracts - restricted State funded endowments Investment income - restricted Endowment income Auxiliary enterprise revenues Interest on loans receivable Additions to plant facltities Retirement of indebtedness Other sources Total revenues and other additions Expenditures end other deductions: Educational and general Auxlliary enterprises Indirect costs recovered Loan canceliafions and write.offs Expended for plant facilities Retirement of indebtedness Interest on indebtedness Disposal of plant facilities Compensated absences Other Total expenditures and other deductions Transfers among funds - additions (deductions): Mandatory: Principal and interest Loan fund matching Nonmandatory: Capital Improvements Renewals and replacements Other Total transfers among funds Inventory increase (decrease) Net increase (decrease) for the year Fund balances (deficit) at beginning of year (restated) Fund balances (deficit) at end of year 

CURRENT FUNDS AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$92,911,730 

93,887,629 

$11,937,114 

10,628,009 

STUDENT LOAN FUNDS 
$6,967,721 8,066,619 39,125,438 $72,330 976,251 58,470 6,148,197 115,600 371 402,657 96,275 
4,601t938 78,302 66~462,891 247,278 
59,794,977 4,601,060 67,990 

619.687 442 6,564 

(24,110 (388,096) (719,031) (66,224) 

43,405 111,395 
(565,500) 24,110 (119,339) 1,000,000 ~  (124,769) 976,890 (2,175,65f) (5,372) (625,059) 2,312 24.110 (866,988) 1,252,994 159,993 (5,638,885) 5,305,347 6,860,862 5,168,997 ($6,263,944) $4,438,359 $8r113,856 $5,328,990 



PLANTFUNDS ENDOWMENT FUNDS UNEXPENDED 

$1,280,000 $1,116,233 (703,224) 
576.776 

NONE 

1,165,866 2,282,099 

RENEWALSAND RETIREMENT OF REPLACEMENTS INDEBTEDNESS 

NONE 
8,692,091 $7,846 

$29,723 
86,517 

NVESTMENT IN PLANT TOTAL (MEMORANDUM ONLY) 
$92,911,739 6,967,721 8,066,619 39,227,491 976,261 58,470 6,148,197 1,280,000 1,318,721 (300,567) 11,937,114 96,275 $13,679,641 13,579,641 521,031 521,031 567,271 6,413,377 116,240 14,667,943 189,202,080 

521,031 1,296,907 3,207,903 
153,682,606 10,628,009 4,661,069 67,990 8,999,937 521,031 1,296,907 3,207.903 626.693 43,405 8,992,091 7,846 1,817,938 3,207,903 183,675,54t 

953,598 838,370 66,224 (6,964~ 2,300 6,964 831A06 66,524 960,560 NONE NONE NONE NONE NONE 701,545 (5,878,586) 60,678 11,460,040 
NONE (3,0607 5,523,479 12,128,177 19,362,560 12,497 1,674,560 248,123,206 292,697,321 $12,829,722 $13A83.974 $73.175 $933A22 $259,583,246 $298.520,800 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA UNIVERSITY OF NEW ORLEANS CURRENT FUNDS Schedule of Revenues, Expenditures, and Other Changes For the Year Ended June 30, 2001 

Revenues: Tuition end fees State appropriations Federal grants and contracts State grants end contracts Local grants and contracts Private grants and contracts Sales and services of educational departments Sales and services of auxiliary departments Endowment income Other sources Total revenues Expenditures and transfers Educational and general: Instruction Research Public service Academic support Student services Institutional support Operations and maintenance of plant Schotarships and fellowships Total educational and general expenditures Mandatory transfers for: Principal and interest Loan fund matching Nonmandatory transfers for: Capital improvements Renewals and replacements Other Auxiliary enterpdses expenditures Total expenditures and transfers Other additions (deductions): Excess of restricted receipts over transfers 1o revenues Compensated absences Inventory increase (decrease) Other Net increase (decrease) in fund balances 

Schedule 12 

AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$45,206,374 43,069,39t 
218.065 
457,166 3,960,723 92,911,739 
$11,937,114 
11,937,114 

46,293,132 1,315,978 2,290,800 10,444,227 4,446,761 13,902,554 10,666,942 4,527,235 93,867,629 NONE 368,096 24.110 
(1,000,000) 
(619,687) (5,372) 

719,031 66,224 1,002,300 10.628,009 12,803,660 

$6,981,53g 34,837,032 7,685,587 855,433 5,638,286 
440,352 112,000 4,054,356 60,604,685 
10,696,129 30,409,410 2.627,578 000,619 2,396,439 1,069,836 597,037 10,897,929 59,794,977 565,500 
119,339 124.769 60,604,585 
5,858,307 (442) (6,565) 2.312 

($625,05g) ($9.~.__~5,988) $1,252,994 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AGRICULTURAL CENTER Balance Sheet, All Funds, June 30, 2001 

ASSETS Cash and cash equivalents Investments Accounts receivable Due from state General Fund Deferred charges and prepaid expenses Inventories Institutional plant TOTAL ASSETS LIABILITIES AND FUND EQUITY Liabilities: Acceunts payable Accrued liabilities Deposits held for others Deferred revenues Compensated absences payable Total UablUties Fund Equity: Net investment in plant Fund balances (def{~t): Reserved Amount expected to be financed in future years Current oparet{ons - restr{cted Noneurrent operations: Restricted EnSowment Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

C~R~ENT F~S PAL 
$622,013 188,792 11.090 4.170.703 
$4,992,508 
$150,352 657.363 2.303 11.787 

FUNDS 
$7,560,968 39,949 $741,181 4.587,892 87.187 
$12,275,996 
$6S.056 218,931 195,627 
$741,181 

7.813,524 57,116 8,635,329 537,930 NONE 
4,170,703 1,066,133 (7,813,524) 10.671.933 
(3,642.82t) 11,738,066 $744, .3 ~.'~ 741.181 
$4,992,508 $12,275,996 $741,181 



PLANT FUNDS INVESTMEt UNEXPENDED IN PLANT 
$1,263,361 3,000 653,565 
$1,919,926 $78,809,413 

AGENCY FUNDS 
$16,467 

$16,467 
$1,075 $16,467 
1.075 
'~4.541 
1,904,310 

TOTAL (MEMORANDUM ONLY) 
$9,462,809 78t,130 4,779,684 653,565 98,187 4,170,703 78,809,413 $96,755,491 
$217,483 876,294 18,770 207,614 7,870,640 NONE 16,467 9,190,601 $78,809,413 

NONE 

78,809,413 5,251,377 (7,813,524) 10,67t,933 1,904,310 741,181 89,564,690 
$1,919,926 $78,809,413 $16,467 $98,755,491 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AGRICULTURAL CENTER Schedule of Changes In Fund Balances For the Year Ended June 30, 2001 

Revenues and other additions: Unrestricted current fund revenues State grants and contracts - restricted Federal grants and contracts - restricted Gifts - restricted Private grants and contracts .. restdeted Investment income o restricted Sales and services State funded endowments Endowment income Additiorts to p~ant facilities Other sources Total revenues and other additions Expenditures and other deductions: Educational and general Indirect costs recovered Expended for plant facilities Disposal of plant facilities Interagency transfers Compensated absences Total expenditures and other deductions Inventory Increase Net increase (decrease) for the year Fund balances (deficit) at beginning of year (restated) Fund balances (deficit) at end of year 

CURRENT FUNDS N 
$78,653,916 $6,240,621 5,528,854 2,296,285 2,495,141 453,777 626,453 38,466 

ENDOWMENT FUNDS 

$4O,O0O 40,854 1,263,880 78,653,916 18.943,477 80,854 
78,653,916 

995,217 

16,644,239 640,378 
1,034,011 10,158 18,328,788 NONE 1.089,172 614.691 11,123,375 $11,738,066 

NONE 80,854 660,327 $741,181 



PLANT FUNDS UNE~PENDED IN PLANT 

$71.788 
719,291 791.079 
844,979 
NONE (53,900) 1,972,751 $1,918,851 

$5,350,131 

1,449,787 
NONE 

TOTAL (MEMORANDUM ONLY) 
$78,653,916 6,240,621 5,528,854 2.296,285 2,495,141 525.565 626,453 40,000 79,320 5,350,131 1.983,171 103.819,457 
95,298,155 640,376 844,979 1,449,787 1,034,01t (83,797) 99.183,513 995,217 3,900,344 5,631,161 74,909,069 83,933,529 $78,809,413 $69.564.690 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AGRICULTURAL CENTER CURRENT FUNDS Schedule of Revenues, Expenditures, and Other Changes For the Year Ended June 30, 2001 
Revenues: Federal appropriations State appropriations Federal grants and contracts State grants and contracts Gifts Private grants and contracts Sales and services of educational departments Investment income Endowment income Other sources Total revenues Exper~ditures and transfers - educational and general Research Public service Academic support Institutional support Operations and maintenance of plant SchoTarships and fellowships Total educational and general expenditures Other additions (deductions): Excess of restricted receipts over transfers to revenues Compensated absences Inventory increase Other Net increase in fund balances 

70 

Schedule 15 

GENERAL RESTRICTED 
$10,583,328 63,437,363 
3,987,466 159,812 485,947 78,653,916 
38,324,104 29,817,204 1,590,726 6,267,619 2,654,263 78.653.916 
93,955 995,217 
$1,089,172 

$5,376,773 6,066,759 2,296,285 2,779,774 540,557 37,187 47,174 865,483 18.009.992 
10,932,858 5,445,765 226.933 38.683 16,644,239 
933,485 (10,158) 
$614,691 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU IN SHREVEPORT Balance Sheet, All Funds, June 30. 2001 

ASSETS Cash and cash equivalents Investments Accounts receivable Deferred charges and prepaid expenses Inventories Other assets Institutional plant Assets under cBpital lease TOTAL ASSETS LIABILITIES AND FUND EQUI1Y Liabilities: Accounts payable Due to state treasury Deposits held for others Deferred revenues Compensated absences payable Contracts payable Obligations under capital leases Total Liabilities Fund Equity: Net investment in plant Fund balances (deficit): Reserved Amount expected to be financed in future years Current operations - restricted Noncurrent operations: Restricted Endowment Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

CURRENTFUNDS AUXILIARY ENDOWMENF GENERAL ENTERPRISES RESTRICTED FUNDS 
$941A89 461,129 76.559 3.076 
$1.521,266 $1,784,721 55.225 357.706 4.592 

$41.243 819.423 976.719 1.832 2.843 91 
$t,482,253 $1,938,789 $2,768,115  -- $860,757 
$397.546 5,329 1,079,378 1,459,436 

$30.855 $5fi.330 
53,240 31,511 

(1.459.436 1,823,183 

310.795 112.050 
48t.175 
2,286,940 

$860,757 860.757 
$1,482,253 $1,938,789 $2,766,115 $860,75.7 
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PLANTFUNDS RETIREMENT OF INVESTMENT AGENCY UNEXPENDED INDEBTEDNESS IN PLANT FUNDS 
$259,290 
567 $69,593 $61,640,210 102,548 

$129,661 
TOTAL (MEMORANDUM ONLY) 
$4,677,690 819,423 1,495,073 147,984 357,706 11,169 61,640,210 102,548 $259~857 $69,593 $61,742,758 $129,681 $69,251,803 

NONE 

$259,857 

NONE 
$69,593 

$129,681 $486,731 5,329 129,681 1,443,413 1,602,997 $134,286 134,286 55~073 --  55~073 189,359 129,681 3,857,510 61,553,399 61,553.399 69,593 1,459,436 4.110.123 259.857 860.757 
$259,857 $69,593 $61,742,758 $129,681 $69,251,803 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU IN SHREVEPORT Schedule of Changes In Fund Balances For the Year Ended June 30, 2001 

Revenues and other additions: Unrestricted current fund revenues Tuition and fees - restdcted State grants and contracts - restricted Federal grants and contracts - restricted Gifts - restricted Private grants and contracts - restricted Investment income - restricted Sales end services State funded endowments Auxiliary enterprise revenues Additions to plant facilities Retirement of indebtedness Other sources Total revenues and other additions Expenditures end other deductions: Educational and general Auxiliary enterprises Indirect costs recovered Expended for plant facilities Retirement of indebtedness Interest on indebtedness Disposal of plant facilities Interageney transfers Compensated absences Other Total expenditures and other deductions Transfers among funds - additions (deductions): Mandatory - principal and interest Nonmandatory: Capital improvements Other Total transfers among funds Net increase (decrease)for the year Fund balances (deficit) at beginning of year (restated) Fund balances (deficit) at end of year 

CURRENTFUNDS AUX(LIARY ENDOWMENT GENERAL ENTERPRISES RESTRICTED FUNDS 
$t9,365,453 $630,378 2,816,376 4,466,984 289,329 937.757 123,845 

137,439 
19,390,546 8,924,668 159,402 

($17,947) 160,000 

NONE 
(340,197) 25,093 (20,13~ 24,357 (29,320) 25,093 (90,859) (315,840) (29,320) (3.403) 275,799 10,691 112,733 748.024 
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PLANTFUNDS RETIREMENT OF INVESTMENT UNEXPENDED INDEBTEDNESS IN PLANT 

$14,797 
179,881 1,94,678 
179,681 
340.197 

340.197 340,197 

NONE 

$62,857 7,872 
70,729 
70.729 
70.729 

$2,813,590 82,857 

922,939 
25,733 

TOTAL (MEMORANDUM ONLY} 
$19,355,453 630,378 2,816,376 4,468,904 269,329 937,757 (3,150) 123,845 160,000 2,578,960 2,813,590 62,857 317,320 34,546,699 
28,305,214 2.210,447 159,402 179,881 62,857 7,872 922,939 340,197 (6,235) 25,733 

NONE 1,927,775 2,338,392 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU IN SHREVEPORT CURRENT FUNDS Schedule of Revenues, Expenditures, and Other Changes For the Year Ended June 30, 2001 

Revenues: Tuition and fees State appropriations Federal grants and contracts State grants and contracts Gifts Private grants and contracts Sales and services of educational departments Sales and services of auxiliary departments Investment income Other sources Total revenues Expenditures and transfers: Educational and general: Instruction Research Public service Academic support Student services Institutional support Operations and maintenance of plant Scholarships end fellowships Total educational and general expenditures Mandatory transfers for principal and interest Nonmandatory transfers for: Capital improvements Other Auxiliary enterprises expenditures Total expenditures and transfers Other additions (deductions): Excess of restricted receipts over transfers to revenues Compensated absences Other Net increase (decrease) in fund balances 

75 

Schedule 18 

AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$8,245,466 10.751.481 
128.734 ~29,631 99,941 19,355,453 
10,341,832 55.787 2,271,727 1,011,760 2,910,659 2,061,563 727,218 19,380,546 
(25,093) 

$2,575,960 
2,575,960 

$915,177 4,335,003 2,685,477 289,326 1,071,417 25,432 
41.862 9,363,696 
1,933,531 364,217 2,484,180 352,000 90,651 27,616 19,470 3.653.003 NONE 8,924,668 70.729 

20,130 2,210,447 2,301,306 
(3,403) 1,145 
$275,799 

349,197 (24,357) 9,240,508 
38,412 8,493 (159,402) $10,691 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA PENNINGTON BIOMEDICAL RESEARCH CENTER Balance Sheet, All Funds, June 30, 2001 

ASSETS Cash and cash equivalents ~nvestments Accounts receivable Due from state General Fund Deterred charges and prepaid expenses Institutional plant TOTAL ASSETS LIABILITtES AND FUND EQUITY Liabilities: Accounts payable Accrued liabilities Deposits held for others Deferred revenues Compensated absences payable Total Liabilities Fund Equity: Net Investment in plant Fund balances (deficit): Reserved Amount expected to be tinancad in future years Current operations - restricted Noneurrent operations: Restricted Endowment Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

76 

CURRENT FUNDS GENERAL RESTRICTED 
$197,214 36,061 '114 
$233,389 
$181,537 29,897 21.855 917,843 1,151,232 
(917,843) 
(917,843) 

ENDOWMENT FUNDS 
$5,422.864 82,062 $2,197,083 288,617 31,'198 
$5,824,739 
$80.645 107.144 5,740 154.192 347.721 
494,568 4,982,450 
5,477,018 

NONE 

$2,197,083 2,197.083 
$233,389 $5,824,739 $2,197.083 



 

PLANT FUNDS INVESTMENT UNEXPENDED IN PLANT 
$10,129 
29.276 
$39,405 

NONE 

$39,405 39,405 

$62.579.022 $62.579,022 

NONE $62,579,022 

62,579,022 

AGENCY FUNDS 
$587 

$587 
$587 
587 

NONE 

TOTAL (MEMORANDUM ONLY) 
$5,630,794 2,279,145 324,678 29,276 31,310 62,579,022 $70.874,225 
$262,182 137,041 22,542 5,740 1.072.035 1,499,540 62,579,022 494.568 (917,843) 4.982.450 39,405 2,197,083 69.374.685 

$39,405 $62,579.022 $587 $70,874,225 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA PENN|NGTON B{OMEDICAL RESEARCH CENTER Schedule of Changes In Fund Balances For the Year Ended June 30, 2001 

Revenues and other additions: Unrestricted current fund revenues State and local grants and contracts - restdctsd Federal grants and contracts - restricted Gifts - restricted Private grunts and contracts Sales and sewLcos of educ~tionat departments Investment income - restricted Endowment income Additions 1o plant futilities Other sources Tote( revenues end other addidons Expenditures and other deductions: Educational and general Indirect costs recovered Expended for plant facilities Disposal of plant facilities Compensated absences Total expenditures and other deductions Transfers among funds - additions (deductions) - Nonmandatory - capital Improvements Inventory decrease Net increase (decrease) for the year Fund batances (def)cll) at beginning of year (restated) Fund balances (defic;t) at end of year 

78 

CURRENTFUNDS GENERAL RESTRICTED 
$5.974.576 

5,974,576 
5,954,576 

ENDOWMENT FUNDS 
$1,182,155 7,699,997 2,351,111 2,799,248 3,900 90,638 14,213 ($128,027) 3,220,101 17,361,363 
16,892,056 3,773,259 

9,003 63,361 5,963,579 
(20,000) 19,166) 118.169) (699,674) 

20,728,676 
NONE NONE 

NONE 
NONE (3,367,313) (128,627) 8,844,331 2,325,110 $5,477,016 $2,197,083 



 

PLANT FUNDS INVESTMENT UNEXPENDED IN PLANT 

$83,461 63,461 
63,461 
83,461 
20.000 NONE 20,000 19,405 $39,405 

$5,633,902 5,833,902 
169,435 
169,435 
NONE NONE 5,664,467 56,914,555 $62,879,022 

TOTAL (MEMORANDUM ONLY) 
$5,974,576 1,182,155 7,699,997 2,351,111 2,799,248 3,900 90.638 (113,814) 5,833,902 3,303,562 29,125,275 
22,846,632 3,773,259 83,461 169,435 72,364 26,945,151 
NONE 
2.170.958 67,203,727 $69,374,685 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA PENNINGTON BIOMEDICAL RESEARCH CENTER CURRENT FUNDS Schedule of Revenues, Expenditures and Other Changes For the Year Ended June 30, 2001 
Revenues: State appropriations Federal grants and contracts State grants and contracts Gifts Private grants and contracts Sales and services of educational departments Investment income Other sources Total revenues Expenditures and transfers: Educational and general: Research Public service Academic support Institutional support Operations and maintenance of plant Total educational and general expenditures Nonmandatory transfers - capital improvements Total expenditures and transfers Other deductions: Excess of transfers to revenues over restricted receipts Compensated absences Inventory decrease Other Net (decrease) in fund balances 

Schedule 21 

GENERAL RESTRICTED 
$5,342,688 
56.771 575,117 5.974.576 
1.734.717 640,419 1,063,829 2,515,611 5,954,576 20,000 5.974,576 
(9,003) (9,166) 

$8,t96,729 1,101,541 2,351,111 2,554,678 500 81,238 3,585,579 17,871,376 
14,349,619 304,755 951,301 1,167,382 118,999 16.892,056 t6.892,056 
(510,013) (63,361) 

($18,169) 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA PAUL M. HEBERT LAW CENTER Balance Sheet, All Funds, June 30, 2001 

ASSETS Cash and cash equivalents Investments Accaunts receivable Due from state Genera[ Fund Deferred charges and prepaid expenses tnsthutional plant TOTALASSETS LIABILITIES AND FUND EQUrW Liabilities: Accounts payable Accrued liabilities Due to state treasury Deposits held for others Deferred revenues Compensated absences payable Total Ltabilities Fund Equity: Net investment in plant Fund balances (deficit): Reserved Amount expected to be financed in future years Current operations- restricted Noncurrent operations: Endowment Quasi-endowment - restricted Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY 

81 

CURRENT FUNDS ENDOWMENT GENERAL RESTRICTED FUNDS 
$869,500 40,280 t91,014 
$t,005.823 60,584 29.973 $179,617 1.072.898 

$1.t00,794 $1,096,380 $1,261,915 
$252,029 t23,399 33,200 133,360 558,806 737,353 1,838,147 
(737,383) 

$1.100,794 

$1,130 4,934 
13,163 
48,264 1,034,953 
1,683,217 
$1,096,380 

NONE 

$1,251,413 502 1,251,916 
$1,251,915 



 

PLANT FUNDS INVESTMENT AGENCY UNEXPENDED IN PLANT FUNDS 
($65,798) 
66,656 
$858 
$858 

NONE 
$858 

$14,371,740 $14,371,740 

NONE $14,371,740 

14,371,740 
$14,371,740 

$217 

$217 

$217 

TOTAL (MEMORANDUM ONLY) 
$1,988,759 1,133,482 70,253 66,656 191,014 14,371,740 $17,821,904 
$254,017 128,333 33,200 133,577 565,905 737,353 217 1,852.365 

NONE 
$217 

14,371,740 48,264 (737,353) 1.034,953 
1,251,413 502 15,969,519 
$17,821,904 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA PAUL M. HEBERT LAW CENTER Schedule of Changes in Fund Balances For the Year Ended June 30, 2001 

Revenues and other additions: Unrestricted current fund revenues Tuition end fees - restricted State grants and contracts - restricted Gifts - restricted Sales and services Investment Income. restricted State funded endowments EndoV, lne nt income Additions to plant facilities Other sources Total revenues and other additions Expenditures and other deduclions; Educational and general Expended for plant fac;lities Disposal of plant fac;li0es Compensated absences Total expenditures end other deductions Nat increase (decrease) for the year Fund balances (deficit) at beginning of year (restated) Fund balances (deficit) at end of year 

CURRENT FUNDS GENERAL RESTRICTED 
$130.140 B.400 377.326 155.140 54.135 

ENDOWMENT FUNDS 

$120,000 62,094 
12,249,148 
100.701 12,349,849 820,422 (100,701) (25,448) 182,094 . (636,652) 1,11t,665 1,069,821 ~ ($737,353) $1,087=217 $1,251,915 



 

PLANTFUNDS INVESTMENT UNEXPENDED IN PLANT 

$3,249,603 

TOTAL (MEMORANDUM ONLY) 
$12,249,148 135,140 8,400 377,326 155,140 54,135 t26,000 123,927 3,249,603 $127,040 t27,040 t27,040 3,249,803 16,699,859 

127,040 645,828 13,069,570 127,040 645,828 t00,701 
NONE NONE NONE 
2,603,775 2,656,720 
, $14,371,740~_. $15,969,519 
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LOUISIANA STATEUNIVERSITYSYSTEM STATE OF LOUISIANA PAUL M. HEBERT LAW CENTER CURRENTFUNDS Schedule of Revenues, Expenditures, and Other Changes For the Year Ended June 30, 2001 

Revenues: Tuition and fees State appropriations State grants and contracts Gifts Sales and services of educational departments Investment income Endowment income Other sources Total revenues Expenditures and transfers - educational and general Instruction Research Public service Academic support Student services Institutional support Operations and maintenance of plant Scholarships and fellowships Total educational and general expenditures 

Schedule 24 

GENERAL RESTRICTED 
$5,995,238 $177,013 6,151,755 
26,187 73.560 2.408 
5,235,766 518,876 814 2,561,356 647,205 1,730,838 828,773 725,518 12,249,148 Other deductions: Excess of transfers to revenues over restricted receipts Compensated absences (100,701 ) Net (decrease) in fund balances 
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28,100 377,326 115,105 83,641 46,240 827,425 
487,327 5,753 50,417 23,313 143,442 110.170 820.422 
(35,451) 

($100,701) 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AT ALEXANDRIA Balance Sheet, All Funds, June 30, 2001 

ASSETS Cash and cash equivalents Investments Accounts receivable Due (rom state General Fund Deferred charges and prepaid expenses Inventodes Institutional plant TOTAL ASSETS LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Accrued liabilities Deposits held for others Deferred revenues Contracts payable Compensated absences payable Total Liabilities Fund Equity: Net investment in plant Fund bBlancas (deficit): Reserved Amount expected to be 6nanced in future years Current operations - restricted Noncurrent operations: Restricted Endowment Quasi-endowment - restricted Total Fund Equity TOIAL LIABILITIES AND FUND EQUITY 

CURRENT FUNDS AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$360.846 193.825 3,687 
$1.4t7.667 178.403 
269,264 
$600.631 24,240 251.975 
STUDENT LOAN ENDOWMENT FUNDS FUNDS 
$8,948 $15.218 364.654 

$121.809 196.783 7.207 232,559 $t3.753 t0,029 $948 8,378 32.988 68.443 461,024 19~898 t.019,382 76.665 
(461,024) 59.294 1.729.375 16.723 790.808 

NONE NONE 

$8.948 $3fi4.654 15.21fi (461.0241 1,788.669 801,531 8,948 379,872 



PLANTFUNDS RENEWALS AND RETIREMENT OF 
$6.730 $157,994 62,436 15.595 $320.468 

NVESTMENT AGENCY IN PLANT FUNDS TOTAL (MEMORANDUM ONLY) $19,340 $2,587,374 388,894 686,639 336,063 3,687 269,264 

NONE 
$51.076 $20,202 $320.468 
33,685 
84.761 

$136,510 215,190 $t9,340 26,547 330.990 $298,429 298,429 481,485 298.429 t9,340 1,489,131 24,507,125 

157,994 320A68 24,507,125 NONE 

24,507,125 461,763 (461,024) 2,520,183 180A25 364,654 15,218 27,888,344 
, $84.761 $t57,994 $320.466 $24,805,554 $19.340 $29,077.475 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AT ALEXANDRIA Schedule of Changes In Fund Balances For the Year Ended June 30, 2001 

Revenues and other additions: Unrestricted current fund revenues Tuition and fees* festal.clad State grants and contracts - restricted Federal grants and contracts * restricted Gifts - restricted Private grants and contracts - restricted Investment Income - restricted Sales end services EP~owmont (ocomo Auxiliary enterprise revenues Additions to plant facilities Retirement of indebtedness Other sources Total revenues and other additions Expenditures and other ~~eductions: Educational and general Auxiliary enterprises Indirect costs recovered Expended for plant facilities Retirement Of Indebtedr~ss Interest on indebtedness Disposal of plant facilities Compensated absences Other Total expenditures and other deductions Transfers among fends - additions (deductions) Mandatory - principal and interest Nonmandatory: Capital improvements Renewals and replacements Total transfers among funds No% ~oasB (decrease) lo; 'the year Fund balances (deficit) at beginning of year (restated) Fund balances (deficit) at end of year 
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CURRENTFUNDS GENERAL 
$8.242.364 

6.242.364 
6.242.364 

AUXILIARY ENTERPRISES RESTRICTEO 

$1.888.712 

t.659.667 

STUDENF LOAN FUNDS 
$277.065 605.691 2.019.126 164.009 31.258 19~20 $604 6.697 19.474 
zs,4o5 z,218,33~  3.t97.570 35.728 

(699) 3.t96 546 

46 559 

23,958 ~ 8,241,466 . t,686,821 _. 3 233844 -- NONE 

B99 ~4sI,92~) 
(41.484) (176.119) . NONE 43,606 %745.~3 (15,506) 817.039 650 s.39._.__.~ ($461 0241 $1,788,669 $801 531 $8 948 



PLANT FUNDS ENDOWMENT FUNDS UNEXPENDED 

$24,243 
$143,675 24,243 143,675 

NONE 

NONE 24,243 ~ , 355629 

172,607 

41.484 
12,752 72.00g 

ALS AND RETIREMENT OF 

$12,055 12,055 
22,212 22,212 10,157 

INVESTMENT IN PLANT 

$18,070 
$1,884,490 91,285 

TOTAL (MEMORANDUM ONLY1 
$8,242,364 277,06,5 605,691 2,019,126 164~00 31,258 38,t94 6,697 43,717 1,888,712 1,884,490 91,285 237.160 

91,285 21.138 
112.423 
112,423 
112,423 

11~39.934 1,659,667 35,728 172,607 91,285 21,138 248,357 248,357 2,843 36,013 248,357 13,707,572 
NONE 18,070 1,727,418 1,822,187 25.766.157 r $379672 ~ , $84761 $157,994 $320 468 $24,507,125 $27,588,344 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AT ALEXANDRIA CURRENT FUNDS Schedule of Revenues, Expenditures, and Other Changes For the Year Ended June 30, 2001 

Revanuas: Tuition and fees State appropriations Federat grants end contracts State grants and contracts Gifts Private grants and contracts Sales and services of'educational departments Sales and services of auxiliary departments Endowment income Investment income Other sources TD'Lal revenues Expenditures and transfers: Educational and general: Ir~str u~tio~ Public service Academic support Student services institutional support Operations and maintenance of plant Scholarships and fellowships Total educational and general expenditures Mar~datory transfers - principal Bud interest Nonmandatory transfers for: Capital improvements Renewals and replacements Auxiliary enterprises expenditures Total expenditures and transfera 
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AUXILIARY GENERAL ENTE~,~RISES RESTRICTE~~ 
$2,597,820 5,365,148 
15,912 
39,431 224,053 ~,242,364 
4,250~64 490,439 648,569 1,221,572 1,536,548 95.172 8,242,364 
8,242,364 Other additions (deductions); Excess of restristed receipts over transfers to revenues Compensated absences 899 Other Net increase (decrease) in fund balances 

$1,888,712 

$368,820 2,030,872 556,902 164.000 27.047 
12,167 37,587 1,666,712 3,197,395 
916,433 79,872 13,230 99,310 91,067 6,019 1,991,619 NONE 3,197,570 112.423 41,484 22,212 1,659,667 1,835,786 3.197,570 
20,941 (3,196) (546) (6,124) (35,728) 



LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AT EUNICE Balance Sheet, All Funds, June 30, 2001 

ASSETS; Cash and cash equivalents Investments Accounts receivable Due from state General Fund Due from other funds Deferred c~erges end prepaid expenses Notes receivable Inventories Institutional plant TOTAL ASSETS LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Accrued liabilities Duo to other funds Deposits held for others Deferred revenues Compensated absences payable Bonds payable Totat Liabilities Fund Equity; Net investment in plant Fund balances (deficit): Reserved Amount expected to be financed in future years Current operations - restricted Nc.ncuwent oper~6ons: Restricted Endowment Total Fund Equity TOTAL LIABILITIES AND FUND EQUfTY 

CURRENT FUNDS AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$416.381 87.332 2.267 
$530.589 5.384 126.321 
300.107 
$4.904 548.427 
STUDENT LOAN ENDOWMENT FUNDS FUNDS 
$77,819 
556.613 
$12.000 146.062 

$505.980 $962 401 $553.331 $633~432 $158.062 
$80.356 189.428 940 235.256 465.711 

$10,203 5,940 $48 17.248 120.321 22,747 19,046 5,670 

(465.711) 1,018 916,823 24.926 365.742 $633.432 

NONE 

$158,062 188,062 
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PLANT FUNDS UNEXPENDED $8.821 1,338.855 22A45 
RENEWALS AND RETIREMENT OF INVESTMENT AGENCY REPLACEMENTS INDEBTEDNESS IN PLANT FUNDS $187,390 $264 $4.1o5 

TOTAL (MEMORANDUM ONLY} 
$1,237,105 1.4g0.085 641,143 22A45 126.321 2,267 555.613 300,107 24.132.723 $1,370,121 -- $1~17,390 $264 $24,132,723 $4,105 $28~507.809 

NONE 
$30,935 
1,33g,186 $187,390 

$264 

$90,607 212.616 126,321 $4,105 5,045 277,049 471,381 $1,490,000 ~ . 1,490,000 1,490,000 4,105 2,673,0t9 22,642,723 

NONE 

22,642,723 57,143 (465,7tl) 1,282,565 2,160.008 155,062 25,834,790 
$1.370,121 $187,390 $264 $24.132,723 $4,105 $28.507,809 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AT EUNICE Schedule of Changes in Fund Balances For the Year Ended June 30, 2001 

Revenues end other additions: Unrestricted current fund revenues State grants and contracts - restricted Federal grants and contrasts - restricted Gifts - restricted Private grants and contracts - restricted Sates and services Investment income - restricted Interest on loans receivable Endowment income Auxiliary enterprise revenues Additions to plant facilities Retirement of Indebtedness Other sources Total revenues and other additions Expenditures end other deductions Educational and genera[ Auxiliary enterprises Indirect costs recovered Loan c, arceltetions and write-otis Expended (or plant fe~lltios Disposal of plant facilities Retirement of Indebtedness Interest on indebtedness tntaragency trenstars Compensated absences Other Total expenditures and other deductions Transfers among funds - additions (deductions); Mandatory: Principal end interest Loan fund matching grants Nonmandatory: Capital Improvements Renewals and replacements Other Total transfers among funds Nat increase (decrease) for the year Fund balances (deficit) at beginning of year (restated) Fund balances (deficit) at end of year 

CURRENTFUNDS AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$7.906.948 

$t,816.682 
7,878,324 1,395,959 

$281,568 416.963 3.881,401 72.186 15.83t 688 
(1,110) 
12.923 4 650,438 
4,674,941 53.637 

STUDENT LOAN FUNDS 

$2,369 9.408 
33.241 , 45.018 
18.427 

1.468 (287) (4.956) 1.234 17.274 7.879.792 1.396.906 4 723.622 35 701 
(5,874 (22.750 (130.221) (1.570.963) (300.000) (15.072) 

5.874 
(1,468) (1,296,480) (373,184) 15,t91 
($465,711) $917,841 $390,665 $533,432 



PLANTFUNDS ENDOWMENT RENEWALS AND RETIREMENT OF INVESTMENT FUNDS UNEXPENDED REPLACEMENTS INDEBTEDNESS IN PLANT 

$18,449 $108.6t0 $2.342 
$1.026.465 55,417 

TOTAL MEMORANDUM ONLY~ $7.906.948 251,866 416.963 3.881,461 72.186 15.831 085 113.321 B,406 17,330 1.616~62 1.026.465 55~17 83.480 129.624 18.449 192p070_ NONE 2.342 . 1,081,882 15.713.829 

NONE 

NONE 

685.186 55.417 77,271 
12.553.265 1,395~59 53.637 18.427 685.186 91A09 91A09 55+417 77.271 1.743.345 (3.775 $8.026 26.834 2.428.531 8.026 132.688 91.409 16.698.675 

1.893.7t3 15,072 
130.221 

18.449 (342.748) 7.046 (126) 389 
NONE (982,846 

$158.062 $1 370 121 $187.390 $264 $22.642.723 $25 834790 
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LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA LSU AT EUNICE CURRENT FUNDS ScheduLe of Revenues, Expenditures, and Other Changes For the Year Ended June 30, 2001 

Revenues: Tuition and fees State appropriations Federal grants and contracts State grants and contracts Girls Private grants and contracts Sales and services of educational departments Sates and services of auxiliary departments Endowment income Other sources Total revenues Expenditures and transfers: Educational and general: Instruction Academic support Student services Institutional support Operations and maintenance of plant Scholarships and fellowships Total educational and general expenditures Mandatory transfers for: Principal and interest Loan fund matching grants Nonmandatory transfers: Capital improvements Renewals and replacements Auxiliary enterprises expenditures Total expenditures and transfers Other additions (deductions): Excess of transfers to revenues over restricted receipts transfers to revenues Compensated absences Other Net (decrease) in fund balances 

Schedule 30 

AUXILIARY GENERAL ENTERPRISES RESTRICTED 
$2,906,066 4,902,064 

98,798 7,906,948 
4,339,056 421,119 703,432 1,148,022 1,207,722 58,973 7,878,324 
5,874 22,750 

$1,816,682 
1,816,682 

NONE 130,221 

$236,252 3,839,586 492,549 72,186 8,149 915 9,890 300,221 4.96t.747 
727,938 7,817 715,012 36,095 5,806 3,182,273 4,674,941 

1,570,963 300,000 15,072 1,395,959 3,112,215 4,974,941 
(311.309) (1.468) 287 4,956 (1,234) (53,637) ($1,468) ($1,296,480) ($373,184) 



OTHER REPORTS REQUIRED BY GOVERNMENT AUDITING STANDARDS 
The following pages contain a report on compliance with laws, regulations, contracts, and grants and on internal control as required by Government Auditing Standards, issued by the Comptroller General of the United States. This report is based solely on the audit of the financial statements and includes, where appropriate, any reportable conditions and/or material weaknesses in internal control or compliance matters that would be material to the presented financial statements. 



DANIEl, O. KYLF, PH.I)., CPA, CFE LEC;ISLAT|VE AUDITOR 

OFFICE OF LEGISLATIVE AUDITOR STATE OF LOUISIANA BATON ROUGE, LOUISIANA 70804-9397 
December 12. 2001 

.Report on Compliance and on Internal Control dye Financial Reoortino Based on an Audit of the P 
LOUISIANA STATE UNIVERSITY SYSTEM STATE OF LOUISIANA Baton Rouge, Louisiana 

1600 NORTI I TI IIRI) STREI!T I'OS10FFICI! BOX 94397 "1ELEPHONE: (225)339-3800 FACSIMILh': (225) 339-3870 

We have audited the general purpose financial statements of the Louisiana State University System, a component unit of the State of Louisiana, as of and for the year ended June 30, 2001, and have issued our report thereon dated December 12, 2001. We did not audit a portion of the Restricted Fund, Retirement of Indebtedness Fund, and Net Investment in Plant Fund assets, revenues, and expenditures related to the operations of the LSU School of Medicine in New Orleans Faculty Group Practice (doing business as LSU Healthcare Network). These amounts were audited by another auditor whose report has been furnished to us. This report, insofar as it relates to the LSU Healthcare Network, is based solely upon the reports of the other auditor. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. 
Compliance As pad of obtaining reasonable assurance about whether the Louisiana State University System's general purpose financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and, accordingly, we do not express such an opinion, The results of our tests disclosed the following instance of noncompliance that is required to be reported under Government Auditing Standards. LOUISIANA STATE UNIVERSITY HEALTH SCIENCES CENTER o HEALTH CARE SERVICES DIVISION Noncompliance With General Appropriation Act The Louisiana State University Health Sciences Center - Health Care Services Division (HCSD) did not comply with all provisions of the General Appropriation Act (Act 11 of the 2000 Second Extraordinary Session of the Louisiana Legislature), Section 2 of Act 11 

EXHIBIT A 
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states that all money from federal, interagency, statutory dedication, or self-generated revenue shall be available for expenditure in the amounts appropriated. However, in the event that revenues should be less than the amount appropriated, the appropriation shall be reduced accordingly. For fiscal year 2001, budgeted revenues for HCSD were $789,959,811, actual available revenues were $756,902,988, and actual expenditures were $770,076,640 (budget basis). As a result, HCSD and seven of its nine hospitals incurred deficits, based on internal budgetary documentation, for the fiscal year ending June 30, 2001, totaling $13,173,652 (budget basis) as follows: 
HCSD E. A. Conway Medical Center Earl K. Long Medical Center Huey P. Long Medical Center University Medical Center W. O. Moss Regional Medical Center Lallia Kemp Regional Medical Center Leonard Chaubert Medical Center Washington-St, Tammany Regional Medical Center Medical Center of Louisiana at New Orleans Total 

Favorable (Unfavorable) Variance ($1,350,472) 4,141,246 (3,193,782) (2,770,72t) (3,312,969) (1,230,826) (529,930) 1,790,025 (551,324) (6,184,899) 
This deficit occurred because the Office of Statewide Reporting and Accounting Policy withheld $17,238,551 intended to finance HCSD operations to repay the General Fund for a portion of the debt due to the state General Fund from HCSD. HCSD was not able to sufficiently reduce expenditures to compensate for this unexpected loss of income. 
HCSD should monitor its budget and that of the hospitals and take immediate corrective action to avoid any over-expenditure of appropriated funds. HCSD should address the elimination of this deficit by reducing future expenditures and/or increasing future revenue or appropriations. Management did not concur with this finding. Management stated, in part, that actual cash revenues of $774,141,539 exceeded expenditures by over $4 million (see Appendix A, pages 1-2). 
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Additional Comments: While HCSD did collect $774,141,539, which is in excess of expenditures for the year, only $756,902,968 of this amount was available to finance expenditures because of the actions of the Office of Statewide Reporting and Accounting Policy, as described above. 

Internal Control Over Financial Reporting In planning and performing our audit, we considered the Louisiana State University System's internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on the general purpose financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be matedal weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material in relation to tile financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we considered to be material weaknesses, 
Other Reports Other external auditors audited the LSU Healthcare Network, which is included in the Louisiana State University System's general purpose financial statements for the year ended June 30, 2001. To obtain the latest audit report of the LSU Healthcare Network, write to the LSU Healthcare Network, 2020 Gravier Street, Suite 507, New Orleans, Louisiana 70112. As a part of our audit of the LSU System's financial statements for the year ended June 30, 2001, we performed certain procedures on campuses and hospitals within the LSU System. Our reports on those procedures for those campuses and hospitals are dated as follows: LSU and Related Campuses LSU Health Sciences Center - New Odeans LSU Health Sciences Center - Shreveport LSU Health Sciences Center - Health Care Services Division Medical Center of Louisiana at New Orleans E. A. Conway Medical Center Washington-St. Tammany Medical Center Ead K. Long Medical Center University of New Orleans 
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These reports contained compliance and internal control findings related to these faciJities. Management's responses are also included in those reports. Copies of those reports are available for public inspection at the Baton Rouge, New Orleans, and Shreveport offices of the Legislative Auditor, and those reports can also be found on the Internet at www.lla.state.la.us:80\f&c.shtml. This report is intended solely for the information and use of the Louisiana State University System and its management and is not intended to be, and should not be, used by anyone other than those specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 

JPB:ES:RRCL:ss Legislative Auditor 
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Appendix A 
Management's Corrective Action Plan and Response to the Finding and Recommendation 



m Health Sciences Center HEALTH CARE SERVICES DIVISION 
Dr. Daniel G. Kyle, CPA, CFE Legislative Auditor Office of the Legislative Auditor Post Office Box 94397 Baton Rouge, Louisiana 70804-9397 ]~E: Audit Finding 
Dear Dr. Kyle: 

December 10, 2001 

Non-Comnlianee With General Annrooriations Ac 

School of Id~~lci0e in New Orleans SChOol 0l Metficin~ in Shreveport SChool of Dentisi~ School o~ Hursm~ School ol G~d~t~ ~4~ries Health C~,e Setvioes Division 

The Louisiana State University Health Sciences Center - Health Care Services Division does not eoncur with the Legislative Audit finding Non-Compliance With General Appropriations Act. 
LSUHSC-HCSD's year-end actual cash revenues were not less than actual expenditures for the fiscal year ended June 30, 2001. Actual cash revenues were $774,141,539, and actual expenditures were $770,076,640, resulting in $4,064,899 cash revenues over actual expenditures, or net surplus. The audit finding states that LSUHSC-HCSD and seven of its nine hospitals incurred deficits for the fiscal year ended June 30, 2001. The General Appropriations Act appropriates Means of Financing at the total division level for LSUHSC-HCSD, not at the individual hospital level. A deficit could not be measured by individual hospital, since the Means of Financing is not appropriated by individual hospital. The Division of Administration, without prior communications or agreement with LSUHSC- HCSD management, withdrew $17,238,551 from LSUHSC-HCSD's Integrated Statewidc Information System (IS/S) General Appropriations cash collections in pa~-tial repayment of an $86,192,755 seed advance. This seed advance was granted in accordance with the Memorandum of Understanding between the Division of Administration and the Board of Supervisors, Louisiana State University Agricultural and Mechanical College - Health Care Services Division, dated March 3, 1999. The MOU did not stipulate that LSUHSC-HCSD would have to repay a portion of the seed advance during the fiscal year ended June 30, 2001. The term of the MOU is "from July 1, 1998 to June 30, 2004, or until final settlement of the amount owed oI nmtually agreed upon extinguishment of the debt." LSUI]SC-I]CSD did work to reduce expenditures during the fiscal year and had $19,883,171 in unspent expenditure authority in its operating appropriation at year-end. ]n addition, $13,173,752 in Restricted Funds was frozen in order to have sufficient cash to loan to the operaling appropriation to close out fiscal year 2001. LSUIISC-HCSD hospitals had to repay $6.9 million in cost report settlements and experienced ~ reduction of patient load due to budget cut backs from major funding sources (Medicaid and Uncompensated Care Cost) leading to understaffed 
Louisiana State University Health Sciences Cente[ ~ 8550 United Plaza Blvd., 4th [loot ~ Baton Rouge, Louisiana 7080%2256 1 phone (225) 922-0488 ven'n.lsuhse.edu 
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and un-maintaincd facilities. The unspent expenditure authority was sufficient to cover the anticipated cash shortfall from patient services collections, but not enough to cover the $17,348,551 that was withdrawn by the DOA. LSUHSC-HCSD management had been working witb the DOA with the expectation that the $17,238,551 would be returned to LSUItSC-tlCSD before the end of the fiscal year. It was not until June 29, 201)1 that it was determined thai the $17,238,551 would not be returned before the end of the fiscal year. LSUHSC-HCSD Management continues to work with DOA to have the seed repayment returned to repay the Restricted Funds ~o that the hospitals can use the funding for re-capitaliTation, which was the legislative intent of Act 3. If further information or clarification is needed, please advise. Sincerely, 

' 
Acting Comptroller 


