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HIGHLIGHTS

 Nominal and real gross domestic product (GDP) continued to increase der@3 2017.
Real GDP grew 3.0% (annualized) over Q2 2017, and 2.3% (annualized) over Q3 2016. Year to
date, the economy grew 2.2%. If the current growth is maintained until the end of the year,
the U.S. economy will surpass the growth recorded in 201&2818.

1 In Q3 2017, total national employment reached 146.7 million, increasing 0.3% (470,000 jobs)
over the previous quarter, and 1.4% (2.01 million jobsy dlve same quarter last year. Nearly
2.17 million jobs have been added to the economy year to date

1 After growing almost 2% in each 2014 and 2Qatl employment in the New Orleans metro
area decreased slightf.1%)during 2016 In the three quarters of 2017, employment has
grown slowly, increasing 0.2% year to date.

1 In Q3 2017, the metro area added 1,467 jobs over the same quarter last year, and 1,144 jobs
year to date.The largest industries, in terms of humberjalbs year to date 2017, are leisure
and hospitality, professional and business services, health care and social assistance,
government, and retail trade.

9 Leading industries in number of jobs created year to date include administrative, support, and
waste management (2,178 jobs or 6.2%), private hospitals (1,989 jobs or 8.5%), health care
and social assistance (1,544 jobs or 2.2%), professional and buséres®es (1,289 jobs or
1.7%), and construction (1,189 jobs or 4.0%).

 The most significant job losses year to date are in government (3,478 jobs or 4.8%),
information (967 jobs or 12.6%), and professional, scientific, tech(@l jobs or 2.5%).
Mining and logging lost fewer jobs (478 jobs), but represented a loss of 8.5% in that industry.

9 Personal income has grown at a similar pace both locallynatidnally. The U.S. reported a
2.9% growth year to date, while the New Orleans area grew 2.5%.

9 Locally, the average weekly wage during Q1 2017 was $99%segiing an increase of 4.7%
from the same quarter last year ($951).

1 Between 2006 and 2011, the New Orleans metro area experienced a strong growth in
populaion. Since then, population has become stagnant, growing less than 1% annually.
Recent estimates (2017 Q3) indicate that population was up 0.5% over the same period last
year.

9 Inthe first quarter of 2017, two out of the eight individual parishes in the metro area reported
employment growth over the same quarter in the previous year. The parishes include St.
Tammany (605 jobs or 0.7%) and St. John (354 job$%6).

9 The remainder parishes lost jobs in Q1 2017 over the same quarter in 2016. Orleans lost the
highest number of jobs (2,990 jobs or 1.5%), followedShyCharles (2,953 jobs or 10.9%),
Jefferson (1,132 jobs or 0.6%) and Plaguemines (1,013 jobs or 7.4%). Jobs losses at a smaller
scale were reported in St. James (187 jobs or 2.4%) and St. Bernard (75 or 0.7%).
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OVERVIEW

The UNQMetropolitan Report contairs currentand
future indicators of economic activity for the U.S
Louisiana,and the New OrleanMetairie-Kenner
Metropolitan Statistical Area NOMSA). The 8-
paristes ircluded inthe NOMSAare Jefferson,
Orleans, Plaguemines, St. Bernard, St. Charles,
James, St. John the Baptiashd St. Tammany.

Current e&onomic indicatorsaire analyzed over the
last five calendar quartersMost indicatorsanclude
data through theend of thethird quarter of 2017.
The latest availablelata for individual parishes in
the NOMSA corresponds tothe first quarter of
2017. Historical informationpresentedin gaphs
includedata since2000.All percent changes reflect
the growth ratewith respect to the previous quarter

and the same quarter in the prior yedull year (FY)
or Year to Date (YTD) percent chasiggresent the
growth rate from the beginning of theurrent
calendar yearttroughthe most recentquarter, over
the same pend in the previous yealt is important

Sto note that spendingdata is not adjusted for

inflation, unless otherwise specifie@urthermore,
mosteconomic indicators are revised in subsequent
months.

Forecast data includes a combination of data
produced by the Division of Business and Economic
Research (DBER), along with forecast indicators
provided by theEconomic Forecasting Center at
Georgia State University (GSU).

THE NATIONAL ECONOMY
Tablel: U.S. Economic Indators- Quarterly Actuals, 2018 - 2017:3

Economic Indicators

GDP Nominal ($B#B 18,729 18,906
GDP Real (2009 $Bifl) 16,778 16,851
Labor ForcéCivilianj 159.5 159.6
Total Nonfarm Employment (M#l) 1447 145.2
Unemployment Rate (%) 4.9 4.7
Unemployment Claimsinitial Weekly (Thod) 259 252
Personal Income ($B#lB 16,028 16,026
Weekly Wages (Average) 835 843
Housing Starts (Thotd 1,150 1,248
Foreclosures (Thot) 293.2 2782
Unit Sales of Automobiles (MHI) 17.5 17.8
Consumer PricendexUrban (198284=100% 2404 2422
Industrial Prod. Manuf. Index (2012=180) 102.0 102.4
Consumer Confidence Index (1985=100) 100.4 107.8
Prime InteresRate (%) 3.5 35
Mortgage Interest Rate (%) 3.4 3.8
Trade Weighted Value USD (2005=£00) 116.0 121.0
Crude Oil Price ($ per barrel) 44.9 49.1
Natural Gas Price {%r thou cf) 3.0 3.2
Rig Count 479 589
Value of Imports ($Bilf 2,225 2,285
Value of Exports ($B#l 1,473 1,467
Trade Balance ($B#B -752 -818

1 ¢ Annual rate
2 ¢ Seasonally adjusted
3 ¢ Percent changes may not be exact due to rounding.

2016:3 2016:4 2017:1 2017:2

2017:2 2016:3 2016YTD

2017:3 to to to
2017:3 2017:3 2017YTD
Percent Change

19,058 19,250 19,496 5.2 4.1 4.0
16,903 17,031 17,157 & 3.0 2.3 2.2
160.0 160.0 160.7 0.4 0.7 0.8
1457 146.2 146.7 0.3 1.4 1.5
4.7 4.4 4.3 -0.1 -0.6 -0.5
247 241 252 4.6 -2.5 -7.4
16,245 16,364 16,478 0.7 2.8 29
855 863 868 0.6 4.0 4.0
1,238 1,167 1,164 -0.2 1.2 3.1
246.0 2340 207.0 -11.6 -29.4 -22.9
17.1 16.8 17.1 1.8 -2.6 2.1
2441 2439 245.2 0.5 2.0 2.1
103.0 103.6 103.0 | -0.6 1.0 1.1
117.8 118.1 1215 29 21.0 22.7
3.8 4.0 4.3 0.2 0.8 0.5
4.2 4.0 3.9 -0.1 0.4 0.4
121.0 120.0 1140 -5.0 -1.7 1.1
51.8 48.2 48.2 @ -0.2 7.4 20.0
3.1 3.2 3.1 -4.1 2.6 28.9
742 895 946 5.7 97.3 78.0
2,353 2,350 2,344 -0.3 5.3 6.6
1,515 1,521 1,543 1.5 4.8 6.1
-838 -829 -801 -3.4 6.5 7.5

4 ¢ Percent changes represent percentage points.
5 ¢ Estimates
6 ¢ Nominal

SourcesU.S.Bureau & Economic Analysis (BER)S. Bureau of Labor Statisti&d § U.S. Department of Labdd.S. Department of

Census (Census), RealtyTrac, The Conference Board, The

Federal Reserve, Federal Reserve Bank Kife8ly Linfosnation

Administration (EIA), Baker and Hughasdthe Division of Business and Economic Rese&BER

UNO Division of Business and Economic Research



December 2017

Metropolitan Report

GDP

Nominal andreal gross domestic produdiGDP)
continued to increaseduring theQ32017 Real GDP
grew 3.0% (annualized)over Q2 2017 and 2.3%
(annualized) over Q3 2016 Year to date, the
economy grew?2.2%. If the current growth is
maintained until the end of the year, the . &
economy will surpass the growtlecorded in 2016
and 2015Figurel).

Employment

In Q3 2017, atal national employment reached
1467 million, increasng 0.3% (470,000 jobs)over
the previous quarterand 14% (2.01 million jobs)
over the same quarter last yeadearly2.17 million
jobshave been added to the econonygar to date
(Figure2). The U.S. civilian labor force has remaingd
virtually unchanged over the last five quarters

National unemployment ratelecreased to 4.3% in
Q3 2017 from 4.4% in the prior quarter, and 4.i8%
Q3 2016 The unemployment rate has decreased 0
percentage points year to dat€onversely, wekly
unemploymentclaimsincreased almost 5% (11,00
claims) from the previous quarter, but remaine
lower than Q3 2016Year to date, unemployment
claims depeased7.4% @lmost 20,00@&laims)

5

| —

During the third quarter of 2017,gosonal income
increased slightly reachirgmost 16500 billion a
growth of 0.7% or $114 billion, over the prior
guarter. Year to date, income has increased by
almost $466 billior{2.9%).

Housing

The U.S. housing markéas experienced a morg
sustainable trend over the last yedfousing starts
(construction of new housegdecreased 0.2%2,700
units)from the previous quarteutincrease.1%
year to date(36,000 units). Foreclosues continued
to decline rapidly decreasing 12%27,000 units)
over the prior quarter, and 23% year to d468,000

prices increased 20.0668). After a substantial drop
during early 2016, atural gas prices have remained
stable oser the lastfive quarters.The most recent
natural gasprice ($31) was virtually unchanged
from the previous quarter($3.2) but increased
almost 29% year to datéFigure3). Rig count has
recovered subsintially over the last year. During
Q3 2016, the total counwas reportedat 479, while
during the same quarter in 2017, it increased to 946.

Figurel: Real GDP Growth RateJ.S.
Quarterly Annualized(%6)
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Figure2: Total Employment U.S.
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Figure3: Oil and Natural Gas Prise U.S. Quarterly

$150
_ $125

$18
$15 6

o)
$123

. o
units). $9 S
_ $6 o
Oil and Gas -3
$3 =
Oil and gas priceeemained low.Crude oil prices $0
averaged $4er barrelfor the second consecutive g 838833333
. o O O O O O O o o o
quarter, but represened an increase o¥.4% from NN A A A A NN o
the same quarterin 2016 ($45) Year to date, oil Oil (left Gas (right)
SourcesEIA GSUand DBER
UNO Division of Business and Economic Research 4



December 2017

Metropolitan Report

Consumption

In Q3 2017, the number of automobilessold was

reported at17.1million, representingan increase of
1.8%(310,000 carsgjompared to Q2, but decrease
of 2.6%(450,000 cars) and 2.1% (370,000 cavEy

Q3 2016 and year to date respectively The

consumer price index (CPI) incred@0%overthe

same quarter last year and 2.3#ar to date

Industrial productionhas increased slightly, wita
reported 1.1% growth year to datewhile the
consumer confidence indekas increased almost]
23% during the same periadBoth prime and
mortgage interest rates continue to increase slowl
Year to date they increased 0.5% and 0.4
percentage points, respectively. The trade value
the U.S. dollar dereased 5% over the prior quarter
but remained 1.1% higher year to date.

Trade

During the last yea(YTD) imports increased by
6.6% which outpacedhe 6.1%growth of exports

Duringthe third quarter of 2017, the trade deficit
reached $8Q billion, down 3.4% from @ 2017, but

up 7.5%year to date

Forecast Indicators

U.S. werall economicindicators predicta steady
growth in the next two years(Table 2). GDP is
expected togrow at an average ratéannualizedpf
3.0%through Q3 2019 whileemploymentwill grow
at an average 00.3%per quarter. Unemployment
rate is anticipatedo stay stable atan average of
4.1% quarterly. Personal incomas predicted to
reach $18173billion by B 2019, whiclindicatesan
average growth of 1.2% per quarter.

Housing starts are estimated row at aquarterly
average ofl..®%through Q3 2019 mearnwhile, auto

y. sales are expected wecrease G%quarterly. Both
%consumer priceand manufacturing indexes are
of forecast to increasslightly at a quarterlaverage of
0.6% and (7%, respectively. Interest rates are
expected to raisat an average 00.2% percentage
points quarterly. The trade value of the U.S. dollar
would decrease modestly by an average of 0.4%
quarterly. CQude dl and natural gas prices are
estimatedto grow at anaverage of 2% and0.3%
quarterly, respectively Finally, thetrade deficit is
projected todecreasean owerage 0f0.2% quarterly

Table2: U.S. Economic IndicatorQuarterly Forecats, 207:3 - 20193

Economic Indicators 2017:3 | 2017:4
Actual
GDP Nominal ($BiB 19,496 19,780
GDP Real (2009 $Bif) 17,157 17,304
Total Nonfarm Employment (M#l) 146.7| 147.3
Unemployment Rate (%) 4.3 4.2
Personal Income ($B#B 16,478 16,674
Housing Starts (Thotd 1,164 1,224
Unit Sales of Automobiles (M) 17.1 17.5

Consumer Price Indddrban (198284=100% 2452 247.2
Industrial Prod. Manuf. Index (2012=180) 103.0, 104.1

Prime InteresRate (%) 4.3 4.3
Mortgage Interest Rate (%) 3.9 4.1
Trade Weighted Value USD (2005=%00) 114.0f 115.0
Crude Qil Price ($ per barrel) 48.2 52.8
Natural Gas Price ($r thou cf) 3.1 3.1
Value of Imports ($Bil} 2,344 2,345
Value of Exports ($B#ij 1,543 1,558
Trade Balance ($B#B -801 -786

1 ¢ Annual rate

2 ¢ Seasonally adjusted
3¢ Nominal
SourcesGSWANdEIA

2018:1 2018:2 2018:3 2018:4 2019:1 2019:2 2019:3

Forecast
20,025 20,258 20,479 20,699 20,929 21,153 21,387
17,405 17,493 17,587 17,690 17,789 17,885 17,971
147.8 148.3 148.8 1493 1498 150.3 150.8
4.1 4.1 4.1 4.0 4.0 4.0 4.0
16,890 17,073 17,270 17,492 17,734 17,948 18,173

1,244 1,254 1,244 1,263 1,244 1,254 1,263
171 16.6 16.5 16.3 16.4 16.3 16.3
248.2 249.2 2512 2522 253.2 2552 257.2
105.0 106.0 106.7 107.3 107.9 108.4 109.0
4.4 4.4 4.7 4.9 5.0 5.3 55
4.3 4.5 4.7 5.0 5.2 54 5.5
115.0 1140 113.0 112.0 1120 111.0 110.0

54.0 49.2 45.3 48.7 49.4 51.8 55.6
3.4 3.2 3.1 3.2 3.6 3.2 3.1
2,353 2,361 2,374 2379 2,396 2,427 2,463
1571 1585 1,599 1612 1,628 1,651 1,674
-781 -776 -174 -767 -768 =775 -788

UNO Division of Business and Economic Research 5
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THE NEW ORLEAMETROPOLITAAREA ECONOMY

Table3: New Orleans MSA EmploymenQuarterly Actuals, 20&:3 - 2017:3
20172 20163 2016YTD

Sectors 2016:3 2016:4 2017:1 2017:2 2017:3 to to to
20173 20173 2017YTD
Number of Jobs Percent Change

Total Nonfarm Employment 573,233 579,500 573,600 579,367 574,700 -0.8 0.3 0.2
Mining and Logging 5,467 5,300 5,100 5,100 5,233 2.6 -4.3 -8.5
Construction 29,667 30,267 30,267 31,000 31,267 0.9 5.4 4.0
Manufacturing 29,900 30,033 30,467 30,600 30,667 0.2 2.6 1.9
Durable Goods 11,467 11,433 11,500 11,467 11,367 -0.9 -0.9 -0.4
Transportation Equipment 2,500 2,467 2,333 2,300 2,300 0.0 -8.0 -4.6
Nondurable Goods 18,433 18,600 18,967 19,133 19,300 0.9 4.7 3.2
Chemical Manufacturing 5,133 5,167 5,300 5,367 5,400 0.6 5.2 34
Wholesale Trade 23,233 23,567 23,233 22,700 22,767 0.3 -2.0 -1.3
Retail Trade 63,900 66,067 64,933 63,933 63,467, -0.7 -0.7 0.2
Grocery Stores 10,100 10,333 10,367 10,500 10,533 0.3 4.3 2.6
General Merchandise Stores 13,933 15,133 14,833 14,700 14,767 0.5 6.0 7.2
Transp., Warehousing, and Utilities 28,467 28,433 27,933 28,300 28,600 1.1 0.5 -1.0
Information 7,367 6,867 6,833 6,867 6,400 -6.8 -13.1 -12.6
Financial Activities 30,100 30,600 30,267 29,800 29,633| -0.6 -1.6 0.3
Depository Credit Inter. (Banking) 6,067 6,000 5,967 5,900 5,933 0.6 2.2 -2.2
Professional and Business Services 74,767 75,400 74,933 77,233 76,367/ -1.1 2.1 1.7
Professional, Scientific, Technical 31,667 31,200 30,833 31,200 31,367 0.5 -0.9 -2.5
Management of Companies 7,867 7,733 7,800 7,800 8,000 2.6 1.7 -1.1
Admin, Support, Waste Mgmt. 35,233 36,467 36,300 38,233 37,000 -3.2 5.0 6.2
Educational Services 29,933 31,300 30,567 31,033 30,333 -2.3 1.3 2.8
Health Care an&ocial Assistance 69,633 70,133 69,933 70,267 70,433 0.2 1.1 2.2
Ambulatory Health Care 26,333 26,600 26,600 26,900 27,067 0.6 2.8 2.6
Hospitals (Private) 24,100 24,633 24,967 25,100 25,767 2.7 6.9 8.5
Leisure and Hospitality 86,733 87,233 85,867 88,967 88,433, -0.6 2.0 0.7
Arts, Entertainment, and Recreation 11,867 11,400 11,133 11,833 11,967 1.1 0.8 -1.8
Accommodation 14,833 14,667 14,467 14,700 14,733 0.2 -0.7 -0.9
Food Services and Drinking Places 60,033 61,167 60,267 62,433 61,733 -1.1 2.8 1.6
Other Services 24,033 24,133 24,100 24,400 24,500 0.4 1.9 1.7
Government 70,033 70,167 69,167 69,167 66,600/ -3.7 -4.9 -4.8
Federal Government 12,433 12,600 12,267 12,400 12,633 1.9 1.6 1.0
State Government 11,367 12,467 11,900 11,300 10,500 -7.1 -7.6 7.2
Local Government 46,233 45,100 45,000 45,467 43,467 -4.4 -6.0 -5.8
Unemployment Rate (%) 6.0 5.0 5.1 5.2 5.2 0.0 -0.7 -0.5

1 ¢ Some industries are volatile or subject to seasonatfigiuding information and educational services.
2 ¢ Percent changes may not be exact due to rounding.

3 ¢ Percent changes represent percentage points.

SourcesBLS and DBER

UNO Division of Business and Economic Research 6
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Employment

The figuresincluded inTable 3 are preliminary
employmentestimatesfor the New Orleans MSA
prepared bythe Bureau ofLabor Satistics (BLS)

After growing almost 2%n each2014 and 2015,
total employmentin the New Orleans metro ared
decreased slightly0.1%)during 2016 In the three
guarters of 2017 employment has grown slowly,
increasing).2% year to date

In Q3 2017 the metro areaadded1,467 jobsover
the same quarter last year, arigl44 jobs year to
date. Although most of the employn# segments
continue to recoverthe number of jobs available in
the area continue to ladigures registered before
2005 Figured).

The largestindustries in terms of number of jobs
year to date 2017, are leisure and hospitality
professional and business servichealth care and
social asigance,governmentand retail tradeYear
to date, kisure and hospitality represead 15.2%
(87,756 jobs) ofhe total employment.During the
same period this sector gained 633 jobs (an
increase of 0.7% Professional and busines
servicesat 76,17 jobs accouned for 13.2% of the
job market andincreasel 1.7% (1289jobs)year to
date. Each lealth care and social assistan@®211
jobs) and government (68,311 jobs) supported
about 126 of total employment.Year to date,
health careand social assiggrew 2.246 (1544jobs),
while government decreased.8% (3,477 jobs).
Retail trade (64,111jobs) accounted for 111% of
employment and increased.2% (122 jobs). While
the top sectors remained stable year totdafour
out of the fivesectors loss jobs over prior quarter

192}

Leading industriesy number of jobs createglear to
date include administrative, support, and wastg
management (2,19 jobs or 6.2%)private hospitals
(1,989 jobs or 8.5% health care and socia
assistance (1,544 jobs or 2.2%), professional
business services (1,289 jobs or 1.7%nd
construction (1,189 jobs or 4.0%).

The most gnificantjob lossesyear to dateare in

Figure4: Total Employment New Orleans MSA
Quarterly (Thousands of Jobs)

700
600
500
400
300
200
100
0

O o ¥ © ® o o < ©

S © © o © 49 +H9 o9 4

S S o o o o

N &8 & § & § & «§ «

Sources: BLS and DBER
Figure5: Unemployment Rate New Orleans MS& U.S.

Quarterly (%)
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(800 jobs or 2.5%Mining and logging lost fewer
jobs (478 jobs), but represented a loss of 8i5%
that industry.

Unemployment

After spiking in 2014the New Orleans area
unemployment rate has fluctuated downwards.
While local unemployment rate has decreased
substantially it continues to exceed the national
rate. In the third quarter 0f2017, the New Orleans
area had an unemployment rate of 5.2%, a decrease
from 6.0%reportedin the same quarter last yedn

Q3 2017, the national unemployment rate was
4.3%, down from 4.9%%m Q3 2016(Figureb).

hnbouisiana nitial and continued unemployment

claimsshow positive signs in the labor mark¥ear
to date, nitial claims were dowmlmost 13% while
continued claims decreased nearly 11%. Even
though local unemployment claims are no longer

government (3,478 jobs or 4.8%), information (967 available statewidedatais a validtepresentation of
jobs 0r12.6%), and professional, scientific, technical unemploymen in the area due tathe significant

market size of New Orleans

UNO Division of Business and Economic Research
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Figure6: Weekly Wage New Orleans, LA, U.S.
Quarterly Average

@U.S. (S.A) ELA (NotS.A) ENOMSA (NotS.A)
Sources: BLS and DBER

Income
Personalincome has grown at a similar pace both

Sectors that reportedhe largest weekly wageyear

to date include mining (33,150, manufacturing
($1,756), goods producing ($1,564), and financial
activities ($1,497) The lowest weekly wage
correspond toleisure and hospitality($518) and
other services ($671)

The largesgrowth rate year to date was cerded

in information (14.7%) leisure and hospitality
(9.6%), and professional and business services
(8.5%). Sectors includingnatural resources and
mining (-4.8%)and other services-1.0%)reported
declinesin weekly wages

Employment: New Orleans MSA vs. U.S.
Figure 7, next page,illustrates the growth rate

locally and nationally. The U.S. reported a 2.9%across employment sectors in the U.S. and the New

growth year to date, while the New Orleans area
grew 2.5%.National average weekly wage had ja

Orleans MSA. Between 2016 and 2017 (year to
date), the overall rate of employment growth in the

4.0% year to date growth, while local wages grgw U.S(1.5%) was higher than that of the New Orleans

4.7% (Figure 6). Weekly wagedata for individual
parishes takes longer to be releasetherefore,
local wageéncludedata through theifst quarter of
2017 (Table4).

Locally, he average weekly wageguring @ 2017
was $9%, representingan increase 0f4.7% from
the same quarter last yea$951)

Table4: New Orleans MSA Weekly Wages

metropolitan area (2%).

The most significant job losses in the New Orleans
area werereported ininformation (13% loss) The
U.S.had a derease of2% in this particular sector.
As oil and gas prices remain low, thénmg and
logging sector incurred 8% job loss locallyyhile

(Averag®uarterly Actuals, 206:1 - 2017:1
2016:4 2016:1 2016YTD

Sector$ 2016:1 2016:2 2016:3 2016:4 2017:1 to to to

All Sectors ($ per week) 951 910
Total Private 943 904
Goods Producing 1,546 1,369
Natural Resources and Mining 3,310 2,526
Construction 1,009 1,030
Manufacturing 1,701 1,457
Service Providing 846 831
Trade, Transportation, and Utilities 844 830
Information 996 1,038
Financial Activities 1,390 1,248
Professional and Business Services 1,101 1,036
Education and Health Services 859 903
Leisure and Hospitality 473 473
Other Services 677 649

1 ¢ Weekly wages are not adjusted foflation
2 ¢ Percent changes may not be exact due to rounding.

2017:1 2017:1 2017YTD
Percent Change
951 991 995 0.5 4.7 4.7
939 991 990 0.1 5.0 5.0
1,381 1,481 1,564 5.6 1.2 1.2
2,348 2,468 3,150 27.6 -4.8 -4.8
1,071 1,174 1,078 8.1 6.9 6.9
1,484 1575 1,756 115 3.2 3.2
869 916 901/ -1.6 6.5 6.5
858 880 893 14 5.8 5.8
1,095 1,101 1,142 3.7 14.7 14.7
1,282 1,337 1,497 12.0 7.7 7.7
1,091 1,238 1,195 -3.5 8.5 8.5
954 977 889 -89 3.6 3.6
498 522 518 -0.8 9.6 9.6
669 712 671 -5.7 -1.0 -1.0

SourcesBLS| ouisiana Workforce Commission (LaWorks) and DBER

UNO Division of Business and Economic Research
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the nation increase 3%. Locally, state and local

government jobs decreased 7% and 6%,

respectively while nationally,state jobs remained
unchanged and locgovernmentgobsgrew 1%.

Other sectors that decreased locally but increase¢d

nationally include professional, scientific, and
technical, wholesale trade management of
companies, andransportation warehousing, and
utilities.

Employment growth in the local area outpacts
national growth in several sectors. Administrative,
support and waste management increased 6%
locally and 3% nationally. Similarlgpnstruction
(4% vs. 3%xducational serviceg3% vs 2%), and
manufacturing 2% vs 01%) increased at a faster
pace locally than nationally.

National employment growth outpaced the local
area in sectors includingisure and hospitality2%
vs 1%) andinancial activies (2% vs. 0.3%)

Figure7: Employment Growth- New Orleans MS& U.S.
2016 YTD to 2017 YTD (%)
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Table5: New OrleandVISAEconomic Indiators - Quarterly Actuals, 208:3 - 2017:3
2017:2 2016:3 2016YTD

Economic Indicators* 2016:3 2016:4 2017:1 2017:2 2017:3 to to to
2017:3 2017:3 2017YTD
Percent Chande
Labor Force (Civilian) 601.8 596.3 591.8 598.7 594.2 -0.8 -1.3 -0.8
Total Nonfarm Employment (Thou) 573.2 5795 573.6 5794 5747 -0.8 0.3 0.2
Unemployment Rate NOMSA &%) 6.0 5.0 5.1 5.2 5.2 0.0 -0.7 -0.5
Unemployment Claimsinitial Weekly LA 3,101 2,521 2,438 2,749 2,592 -5.7 -16.4 -13.4
Unemployment ClaimsContinued Weekly LA 27,270 23,633 21,428 22,407 22,139 -1.2 -18.8 -11.1
Personal IncomeTotal ($Mill} 15,170 15,961 15,538 14,974 15,531 3.7 2.4 2.5
Personal IncomePer Capita ($) Ann Réte 47,977 48,206 48,428 48,643 48,860 0.4 1.8 15
Weekly Wage Average ($) 951 991 995 - - - - -
Population(Thouj# 1,269 1,271 1,271 1,274 1,276 0.2 0.5 0.4
Crude Oil Price ($ per barrel) 44.9 49.1 51.8 48.2 48.2 -0.2 7.4 20.0
Natural Gas Price ($ per thou cft) 3.0 3.2 3.1 3.2 3.1 4.1 2.6 28.9
Rig Count Louisiana 42 48 53 62 67 6.9 58.4 32.2
OilProduction- Louisiana (Mill bbls) 14.0 13.6 13.9 13.5 12.8 -4.6 -85 -6.4
Natural Gas ProductionLouisiana (Bill cft) 473 463 461 490 530 8.2 12.2 6.0
Foreign Trade (Thou short toAs) 8,841 10,490 10,754 9,135 9,505 4.1 7.5 13.1
Imports (Thou short ton3) 3,624 3,634 4,654 4,287 3,935 -8.2 8.6 14.0
Exports (Thou short tonk) 5,217 6,855 6,100 4,848 5,570 14.9 6.8 12.4
Air Freight Cargo (Short tons) 13,799 13,995 13,876 13,951 15,414 10.5 11.7 8.5
Motor VehicleSales ($Mill) 552 577 592 602 597 -0.9 8.1 3.9
Hotel Room Sales ($M#ll) 316 281 278 393 312 -20.6 -1.1 11
Convention Room Nights (Thou) 287 281 384 420 298| -29.0 3.8 4.0
Airport Passenger Deplanements (Thou) 1,286 1,453 1,398 1,589 1,415/ -11.0 10.0 7.2
Airport Capacity (Avg. Daily Seéats) 18,176 19,395 19,628 21,498 20,237 -5.9 11.3 8.4
Casino Admissions (Thou) 1,732 1658 1,669 1,681 1,624 -3.4 -6.2 -4.5
Total Gambling Revenues ($Mill) 121.8 1224 1237 1409 126.3| -104 3.7 4.5
Riverboat Casino Revenues ($Mill) 56.5 54.4 58.0 58.3 56.2 -3.7 -0.6 1.9
Harrah's Casino Revenues ($Mill) 65.3 68.0 65.7 82.6 70.1 -15.2 7.3 6.7
Constr. Contracts Res & NonRes ($Mill) 323 351 383 3,181 265 -91.7 -18.2 105.1
Residential ($Mill) 177 155 275 210 156 -26.0 -12.2 9.9
Non-Residential ($Mill) 146 195 108 2,971 109 -96.3 -254 148.4
Constr. Contracts NeBuilding ($Mill) 715 123 986 138 104 | -24.8 -85.5 -20.5
Constr. Contracts in Progress Res & Nor{fRedl)? 2,664 2513 2,470 5,198 4,460 -14.2 67.4 50.7
Residential ($Mill) 584 556 608 641 641 0.0 9.9 8.8
Non-Residential ($Mill) 2,080 1,957 1,862 4,557 3,819 -16.2 83.6 62.2
Constr. Contracts in Progress NBuilding ($Millj 2,653 2,397 3,188 3,210 3,103 -3.3 16.9 25.2
Housing Starts 765 571 1,182 831 700 -15.8 -8.5 3.7
Homes SoldUnits) 3,296 2,852 2,688 3,645 3,274, -10.2 -0.7 1.1
Homes Average Sales Price ($Thou) 247 246 236 260 262 0.8 5.8 3.7
Foreclosures 1,020 879 1,532 1,088 1,134 4.2 11.2 55
Bankruptcies (Louisiana) 860 732 822 890 921 3.5 7.1 8.5

*All economic indicators represent data for the New Orleans Metropolitan Statistical Area, unless otherwise specified.

1 ¢ Percent changes may not be exact due to rounding.

2 ¢ Percent changes represent percentage points.

3 ¢ Estimates.

4 ¢ Populationwas revisedaccoding to theCensus Intercensal Estimat@pril 2017). Quarterly figures arestimated from yearhdata
produced byhe Censusandquarterly zipcodelata from the Greater New Orleans Community Data Cef@@&OCDC)

5 ¢ Per capita personal income was revised to include Census Intercensal Estimates figures released in. April 201

6 ¢ Hotel sales include Orleans and Jefferson parishes only.

SourcesBLS, LaWorks, BEA, Census,Bzlker and Hughes, Port of New Orleans, Louis Armstrong New Orleans InternationalMNigX)Bureau

of Transportation Statistics (BTS), Department of Public Safety and Correlctinisiana Department of Revenue, New Orleans Convention and

Visitors BureauNOCVB), Louisiana Gaming Control BoltdGraw Hill Construction Doddeealty Trac, Eastern District of Louisiana Bankruptcy Court

(LAEB)New Orleans Metnpolitan Association dRealtorstNOMAR)Institute for Economic Development and Real Estate ReseardtDBER

UNO Division of Business and Economic Research 10
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Table5 includes economic indicators for the Ney

Orleans metopolitan areafor the last five calendar

guarters Indicators not available at the metro ares

arelevelinclude datafor the state as a whole.

Population

Between 2006 and 2011, the New Orleans met
area experienceda stronggrowth in population.

Since tlen, population has become stagnant

growing less than 1% annualligecent estimates
(2017 @) indicate that population was up %%
over the same period last yeaWith almost 1.28
million residents, the current population is a2%
of figures recordeaiuringmid-2005

The distribution of New Orleansnetro area
residents withrespect to their parish of residence
remains similato prior years Most individuals live
in Jefferson(34%)and Orleang31%) parishes The
population in Orleandasincreased (% year to
date,whilethat of Jeffersorhasincreased ®%. The
rest of the parishes in the metro area accounted fq
a 1.3%growth rate Population in Orleans parish i
at 80% of 2005 levels, while Jefferson parif
populationis at 96%{Figure8).

CrudeOil and Natural Gas

The oil and gas production in Louisiana continues
be affected by arrent crude oil ($48) and natural
gas ($3) prices Between 2015 and 2016, oi
production fell 9.7%andsince therhasmaintaina
downwards trend In Q3 2017, oil production
decreased®% fromthe same quarter last yeaand
6% year to dateOn the contrary, andfger posting
a 7year low record in 2015, gas production
stabilizedin 2016. During the most recent quarter
natural gas production improvedncreasingl2%
from Q2 2016nd 6% year to dateKigure9).

Rg counthas alsaecoveredconsiderablyn the last
year. The total counincreagd 586 from the same
quarterin 2016 and32% year to date.

Cargo

Foreign trade tonnage at the Port of New Orleans |
grown markedly #er decreasing ir2013. Year to
date 201 7preliminary estimatesof the port tonnage
indicatea 13% increas@ver the prior yearExports
increased 12%, whilédmports reported a 14%

=

o

7% indicating that exports continue to utpace
imports. The trade indicatordavedisplayed a lot of
volatility over the yeas (Figurel0).

Air freight cargalso reflected a substantial increase
during the last yean Q3 2017,air cargo increased
almost12% over the same quarter last year, 8%
year to date.

Figure8: Population- New Orleans MSA
Annually (Millions)
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FigurelO: Port Carge New Orleans
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Motor VehicleSales

Local and nationalades d motor vehicles have
increased despite seasonal changescal motor

vehicle sales for 2@lwere dmost $2.7 million, an

increase of 1% ove2015 figures In 2017, year to

date local sales ($8 million) represenéd an

increase 0f3.9% Nationally,2016 annual motor
vehicle sales were up 1% from Z)while 2017
year to date sales also increased .1%dthough
indicators for both areas have grovateadily since
the recession, national motor vehicle saleavh

increasedat a faster paceRigurell).

Hotel Activity

During Q3 2017, dtel room supply continued to
grow, increasng 1.9% over the same quarter lasy
year, and 2% vyear to date. As expected, the
increase irsupplyhasled to adeclinein occupancy
which decreasedlmost2%percentage point®ver
the same quarter last yeaand0.7% pointsyear to
date. The number of hotel rooms solfoomnights
demand)decreased..5%overthe same quarter last
year, but increased.4% year to datgFigurel2).
The average daily room rate decreased% over
the previous quarteand1.0% year to date.

\

Hotels in Orleans and Jeffersoparishes have
benefited from a strong tourism industty
experieninga solid growth in room saldsom 2009
through2015 While during 20168oom sales totaled
$1.25 billion, more tharoubled the sales recorded
in 2006 ($0.6 billion, sales represented alight
decrease (0.2%) from those of 201Buring the
most recent quarter in 202, in terms of growth
rate, hotel room sales weralown 1.1% compared
to the same quarter in 2016ut up 1.1% year to
date. It is important to note that hotel sales are not
adjusted for inflation(Figurel3).

Conventions

Although onvention roomnights havéluctuated

over the years, thg haveshown an overall growth
since 2007.During @ 2017, he number of
roomnightsincreased3.8% over the same quarter
last yearand 4.0% year to dateWhile in 2017
convention roomnights are expected &gt a new
high record since 200%5pomnightsare still lagging
figures reorted before 2005Kigureld).

Figurell: Motor Vehicle Sales New Orleans MS& U.S.
Quarterly (Dollars)
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Figurel2: Hotel Room Nights New OrleandVISA
Monthly Average(Millions)
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Figurel3: Hotel Taxable SalesOrleans and Jefferson
Monthly Average (Millionsof Dollarg
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Figurel5: Airport Activity - New Orleans MSA
Monthly Average (Millions)

® Enplanements i Capacity (Seats)

Sources: MSY, BTS, and DBER

Figurel6: Port PassengersNew Orleans
Monthly Average (Thousands)
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Figurel?: Visitation and SpendingNew Orleans MSA
Annually
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Figurel8: Casino Activity New Orleans MSA
Quarterly (Millions)
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Airport Activity

Airport traffic and capacityhave maintaineda
positivetrend in the last five yearsQuarterly
traffic exceeded004figures for the first time
in 2015 suggesting thatmore tourists and
residents traveled to anffom the arealn Q3
2017, deplanements continued to grow
increasing10.0% over the same quarter last
year, and7.2% year to date. Similarlyjrport
capacity measured by number of airplane
seats availablancreasedl1.3% over the same
quarter last year, an8.4% year to dat€Figure

15).
Port Activity

In the third quarterof 2017, the number oport
passengers increase®.7 over the same
quarter last year, an@.3% year to dateThe
number of passengers traveling through the
port of New Orleans by riverboats and oversea
cruises has increasesteadily over the last 5
years.

Tourism

In 2036, the New Orleans area welcoméa.4
million visitors an increase of 7% over the 9.8
million visitorsin 2015 During 2016vyisitation
surpassed the record reached during 2004.
Visitor spending reached 7# billion, an
increase of 5% from the previous ye@#7.1
billion). Visitos spend an average of $710
during their trip to the city. It is imptant to
note that before 2012 spending estimates
exclude gambling Furthermore, spending is
not adjusted for inflatior(Figurel7).

Gaming

Casino dmissions and revenwsdor the New
Orleans areehave showna downtrendsince
2006 In Q32017, almissionsdecreased.2%
over thesamequarter last yearand 4.5% year
to date The decrease in admissions ydar
date was almosi78,000. In the same period
revenuesincreased3.7 overQ2 2016, and
4.5% year to date despite the decline in
admissionsPeoplespent an average of7B at
the casinos during 2017. It is important to
note that revenues are not adjusted for
inflation (Figurel8).
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Construction
Construction activity in the New Orleans metrea

Figurel9: Construction Contracts New Orleans MSA
Monthly Averages (Millions)

increased substantially between 2006 and 2009,
had an overall downward trend until 2015, ahds
shown a positive growtlsince 2016(Figure 19).
Despite the fluctuations in activity, tis industry
contributesnearly 5%of the total jobs in the area

Year to date2017, construction increased itwo of
the three sectorsNon-building contractslecreased
86% over the same quarter last year &2idoyear
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Figure20: Housing Sales and PrieeNew Orleans MSA
Monthly Averages (Thousands)

sewer and water repairand the workat the pump
stations.Residential contractslecreased 12%ver
Q3 2016, butincreased10% year to date.Non-
residential contractslecreased 3% over the same
guarter last year, but increased 148% year to date
Nonresidential activity in 200 is mostly
represented by contracts fahe New Orleans public
schools, the Armstrong Airport expansionand
public housing in New Orlearamong others.
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Housing

After peaking in 2007 and 2013h& number of
housing startshas stabilized. During the 82017,

NOMARand Institute for Economic Development and Real Estate Research

Figure21: Foreclosures per Household
New Orleans MSA & U.uarterly (%)

starts decreased 8% from the same quéer last
year, but increase8.7% year to dte.

After dropping in 2010, the number of homes sold
in the area has grown steadily. During Q3 2017, the
units sold decreased 0.7% over the same quairter
2016 but increased 1.1% year to dafthe average
sales price of homes increased 5.8% from Q3 20[L6
and 3.7% year to datd-{gure20).
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Figure22: Bankruptcies per CapitaLA& U.S.
Quarterly (%)

6% year to date. Despite the overall decrease
locally, the nation has recoved at a faster pacan
terms of foreclosures per householdigure20).

Bankruptcies

Bankruptciesin Louisianahave increased during
2017by almost 7% from the same quarter last year,
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THEPARISHECONOMY

Data for individual parishes in thBIOMSA are | previousyear. The parishesnclude St. Tammany
includedin Table6, Table7, Table8, and Table9. (605jobs or0.7%)and St. Johr364jobs or2.5%)
Labor dataat the parish level takes longer to be
released therefore, this section includes data
throughthe first quarter of 2017.

The remainder parishes lost jolrs Q1 2017 over

the same quarter in 201@rleanslost the highest
number of jobsZ,990 jobor 15%), followedoy St.

In the first quarter of 2017two out of the eight | Charleq2,953jobs or10.9%) Jefferson (1,13fbs

individual m@rishesin the metro areareported or 0.6%)xnd Plaguemines (1,013 jobs or 7.4%gbs
employment growthover the same quarterin the lossesat a smakr scale were reporteth St. James
(187 jobs 0r2.4%)and St. Bernard{5 or 0.7%)

Table6: Jefferson and OrleanBarishesEconomidndicators- Quarterly Actuals2016:1- 2017:1

Jefferson Orleans
2016:4 2016:1 2016:4 2016:1
2016:1 2016:4 2017:1 to to 2016:1 2016:4 2017:1 to to
2017:1 2016:1 2017:1 2016:1
Percent Chg Percent Chg
Total Employment 191,852 194,038 190,720 -1.7 -0.6 |« 193,471 195,635 190,481 -2.6 -1.5
Agriculture/Fishing 39 42 43 2.4 10.2 105 285 161 -43.6 53.5
Mining 804 792 774 23 -3.7 1,602 1,527 1,473 -35 -8.1
Utilities 1,159 1,159 1,153 05 -0.5 961 962 976 15 1.6
Construction 12,751 12,880 12,592 -2.2 -1.2 4,827 4,354 4269 -2.0 -11.6
Manufacturing 8,886 8,673 9,190 6.0 3.4 3,996 4,198 4,190 -0.2 4.9
Wholesale Trade 10,208 10,089 9,806 -2.8 -3.9 3,750 3,772 3,512 -6.9 -6.4
Retail Trade 28,478 29,254 27,931 -45 -1.9 15,438 15,857 15,480 -2.4 0.3
Transport & Warehousing 9,054 9,281 8,810 5.1 2.7 8,471 8,688 8,316 -4.3 -1.8
Information 3,016 2,120 2,139 0.9 -29.1 4,795 4,331 4316 -04 -10.0
Finance and Insurance 8,547 9,054 8,688 -4.0 1.6 5,792 5,794 5,768 -0.4 -0.4
Real Estate and Rental 3,705 3,724 3,783 1.6 2.1 3,092 3,092 3,020 -2.3 -2.3
Profess. & Tech. Services 10,588 10,137 10,209 0.7 -3.6 15,022 15,487 15,408 -0.5 2.6
Mgmt. of Enterprises 3,069 3,013 2922 -3.0 -4.8 2,952 2,784 2,825 15 -4.3
Admin. & Waste Services 14,024 14,537 14,155 -2.6 0.9 12,153 12,722 11,153 -12.3 -8.2
Educational Services - - 8,399 - - 22,574 22,957 21,985 -4.2 -2.6
Health & Soc. Assist. 32,435 33,312 32,770 -1.6 1.0 23,569 24,356 24,225 -0.5 2.8
Arts/Entertainment 4,350 4,633 4567 -1.4 5.0 6,310 7,242 6,645 -8.2 5.3
Accommodation & Food 20,480 20,592 20,585 0.0 0.5 40,349 39,144 38,918 -0.6 -3.5
Other Services 5,966 6,125 5,888 -3.9 -1.3 5,502 5,934 5,745  -3.2 4.4
Public Administration 6,181 6,273 6,261 -0.2 1.3 12,158 12,100 12,077 -0.2 -0.7
Number of Employets 13,390 13,763 13,868 0.8 3.6 12,020 12,436 12,467 0.2 3.7
Unemployment Rate (%) 5.3 4.8 4.9 0.1 -0.5 5.9 5.3 5.3 0.0 -0.5
TotalEarnings ($Milf) 2,182 2,418 2294 5.1 5.1 2,466 2,533 2,537 0.2 2.9
Weekly Wage Average (%) 875 958 925 -34 5.7 980 996 1,025 2.9 4.6
Population (Thou) 436.3 436.2 435.0 -0.3 -0.3 390.7 392.3 392.5 0.1 0.5
Households (Thou) 186.2 186.4 186.3 0.0 0.1 180.2 182.1 182.4 0.2 1.2
Constr.ContractS$Thou)
Residential 26.6 30.3 31.9 5.3 19.9 55.2 16.6 111.7 5725 1024
Residential in Progress 72.7 94.8 96.0 1.2 32.0 148.9 91.8 157.2 71.2 5.6
Non-Res. 641.0 7.0 27 -62.1 -99.6 147.7 168.4 88.5 -475 -40.1
Non-Res. in Progress 745.1 742.2 729.3 -1.7 2.1 901.0 803.7 767.1 -4.6 -14.9
Motor Vehicle Sales ($Mill) 201.1 210.0 202.8 -35 0.8 130.2 124.1 134.2 8.1 3.1

1 ¢ Includegobs & wages oéstablishments subject to unemployment insurance taxation. Excludes small businesses employees (under 4 employees),
selfemployees, and commissiamly salespersons.

2 ¢ Percent changes may not be exact due to rounding.

3 ¢ Percent changes for these figs represent percentage points.

Sources: LaWorks, BLS, Census, GNOCDC, McGraw Hill Construction Dodge , Department of Public Safety and CorreRtions, and DBE
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Table7: Plagueminesand St. BernardParishesEconomic Indicators Quarterly Actuals2016:1 - 2017:1

2016:1

Total Employment 13,645
Agriculture/Fishing 92
Mining 1,287
Utilities 368
Construction 1,079
Manufacturing 1,602
Wholesale Trade 871
Retail Trade 545
Transport & Warehousing 2,136
Information -
Finance and Insurance 91
Real Estate and Rental 566
Profess. & Tech. Services 402
Mgmt. of Enterprises -
Admin. & Waste Services 648
Educational Services 1,144
Health & Soc. Assist. 366
Arts/Entertainment 84
Accommodation & Food 655
Other Services 248
Public Administration 1,434
Number of Employets 830
Unemployment Rate (%) 5.4
Total Earnings ($MiH) 225
Weekly Wage Average () 1,266
Population (Thou) 24.0
Households (Thou) 8.2
Resid. Constr. Contracts ($Thou) 5.3
Resid. Constr. Contracts (Progress, $Thot  14.1
NonRes. Constr. Contracts ($Thou) 2.6
NonRes. Constr. Contracts (Progress, $Tk  18.9
Motor Vehicle Sales ($Mill) 17.3

2016:4

13,219
91
1,191
317
1,062
1,691
829
571
2,059
100
553
430

595
1,073
370
82
627
256
1,298

807
5.1
219
1,272
23.6
8.3
4.4
13.7
0.0
18.5
22.0

Plaguemines

2017:1

12,632
84
1,115
308
824
1,594
805
570
2,011

98
505
454

3
570
1,058
358

69
591
324

1,281

792
5.0
217
1,319
23.6
8.3
3.1
12.0
0.0
18.1
215

2016:4 2016:1 2016YTD
to to to
2017:1 2016:1 2017YTD
Percent Change
-4.4 -1.4 -7.4
-7.4 9.0 9.0
-6.4 -13.3 -13.3
-2.8 -16.3 -16.3
-22.4 -23.7 -23.7
-5.7 -0.5 -0.5
-2.9 -7.5 -7.5
-0.3 4.5 4.5
-2.3 -5.9 -5.9
-2.3 6.9 6.9
-8.7 -10.9 -10.9
5.5 13.0 13.0
-4.2 -11.9 -11.9
-1.4 -7.5 -7.5
-3.1 2.1 2.1
-15.9 -18.2 -18.2
-5.8 9.9 9.9
26.3 30.3 30.3
-1.3 -10.6 -10.6
-1.9 -4.6 -4.6
0.0 -0.4 -0.4
-1.0 -3.6 -3.6
3.7 4.2 4.2
0.2 -1.7 -1.7
0.3 1.5 1.5
-29.8 -42.4 -42.4
-12.8 -15.1 -15.1
-1.7 -4.2 -4.2
-2.3 24.3 24.3

2016:1

10,289
5

84
958
1,555
205
1,668
527
64
148
66
144
141
249

1,054
160
1,066
142
818

789
6.2
106
791
45.7
16.3
3.2
10.6
0.2
17.2
14.8

2016:4

10,381
4

15

97
1,005
1,645
190
1,593
541
52
162
66
139

265

1,034
169
1,059
149
794

809
5.6
121
897
45.8
16.3
6.4
155
11.5
50.6
15.5

Percent Change

St. Bernard
2016:4
2017:1 to
2017:1
10,214 -1.6
3 -18.2
97 -0.3
878 -12.6
1,682 2.2
147 -22.3
1,552 -2.6
589 8.8
56 6.4
164 1.2
64 -3.0
159 14.1
238 -10.4
1,029 -0.5
167 -1.4
1,117 5.5
174 16.8
720 -9.3
800 -1.1
5.7 0.1
123 1.4
924 3.0
45.9 0.2
16.4 0.4
55 -14.6
16.4 5.6
16 -86.2
515 1.7
16.5 7.0

2016:1 2016YTD

to

to

2016:1 2017YTD

-0.7

155
-8.3
8.1
-28.1
-6.9
11.7
-13.0
11.3
-2.5
10.2

-4.6

2.4
4.6
4.8

22.2
-11.9

1.4
-0.5
16.0
16.8
0.3
0.6
73.1
54.3
605.3
199.4
115

-0.7

155
-8.3
8.1
-28.1
-6.9
11.7
-13.0
11.3
-2.5
10.2

-4.6

2.4
4.6
4.8

22.2
-11.9

1.4
-0.5
16.0
16.8
0.3
0.6
73.1
54.3
605.3
199.4
115

1 ¢ Includegobs & wages oéstablishments subject to unemployment insurance taxaf®olidessmall businessesmployeegunder 4 employees), safmployees andcommissioronly salespersons.

2 ¢ Percent changes may not be exact due to rounding.

3¢ Percent changes for these figures represent percentage points.
Sources: LaWorkBLSCensusGNOCDCMcGraw Hill Construction Dodge , Department of Pubfiet$sand Corrections, and DBER
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